
Listing Requirements for 
Exploration & Mining Companies 

 

   Minimum Listing  
Requirements  

TSX Venture 
TIER 2 

TSX VENTURE 
TIER 1 

Exploration 

TSX 
Non-exempt 
Development 

Stage or Producing 

TSX 
Non-exempt 

Senior Producer 
TSX 

Exempt 

 
Property Requirements  

Significant Interest in Qualifying 
Property or at discretion of 

Exchange, 
hold rights to earn a Significant 

Interest in Qualifying Property with 
$100,000 expenditures in the past 3 
yrs. By applicant issuer or sufficient 
expenditures incurred such that the 

property is a Tier 1 property. 

Material Interest in a Tier 1 
Property(5) 

Advanced Exploration 
Property(3) Minimum 50% 

ownership in the property(4) 

3-years proven & probable 
reserves as estimated by 

Independent Qualified Person (if 
not in production, a production 

decision made) 

3-years proven & 
probable reserves as 

estimated by 
Independent Qualified 

Person 

 
Recommended  
Work Program  

$200,000 on the Qualifying 
Property as recommended 

by Geological Report 

$500,000 on the Tier 1 
Property(5) as recommended 

by Geological Report 

$750,000 on Advanced 
Exploration Property as 

recommended in 
Independent Technical 

Report 

Bringing the mine 
into commercial production 

Commercial level 
mining operations 

  
Working Capital and  
Financial Resources  

Adequate Working Capital and 
Financial Resources including: Work 

program 
+ 12 mos. G&A(1) 
+ 12 mos. property 

payments to keep Qualifying 
Property and “principal properties”(2) 

in good 
standing +$100,000 unallocated 

Adequate for: 
Work program 

+ 18 mos. G&A(1) 
+ 18 mos. property payments 
to keep Tier 1 Property(5) and 

“principal properties”(2) in 
good standing 

+$100,000 unallocated 

Minimum $2.0 million 
working capital, but 

sufficient to complete 
recommended programs, 

plus 18 months G&A, 
anticipated property 

payments and capital 
expenditures. No debt. 

 
Adequate funds to bring 

the property into commercial 
production; plus adequate 

working capital for all budgeted 
capital expenditures and 
to carry on the business. 

Appropriate capital structure. 

   
 
 
 

 
Net Tangible Assets 
Earnings or Revenue  

No requirement  
No requirement 

$2,000,000 Net Tangible 
Assets; 

 No requirement 

$3,000,000 Net Tangible 
Assets; 

 No requirement 

$4,000,000 Net Tangible 
Assets; 

 evidence indicating a 
reasonable likelihood of 

future profitability supported 
by a feasibility study or 

historical production and 
financial performance 

$7,500,000 Net 
Tangible Assets; 

 pre-tax profitability 
from ongoing 

operations in last 
fiscal year; pre-tax 

cash flow of $700,000 
in last fiscal yr & 

average of $500,000 
for past 2 fiscal yrs 

 
Other Criteria  

Geological Report 
recommending completion 

of work program 

Geological Report 
recommending completion 
of work program or positive 

feasibility study or production 
levels exhibiting a likelihood of 

positive cash flow program 

Up-to date, comprehensive 
Technical Report prepared 

by independent QP 18 month 
projection (by quarter) of 
sources & uses of funds, 

signed by CFO 

Up-to date, comprehensive 
Technical Report prepared 

by independent QP 18 month 
projection (by quarter) of 

sources 
& uses of funds, signed by CFO 

Up-to date, 
comprehensive 

Technical Report 
prepared by 

independent QP 

 
Distribution, Market 
Capitalization and 

Public Float  

$500,000 publicly held 500,000 
public free trading shares 200 public 

holders with Board Lots and no 
Resale Restrictions 10% Public 

Float min 20% 
issued and outstanding shares 

publicly held 

$1,000,000 publicly held 
1,000,000 free trading public 

shares 200 public holders with 
Board Lots and no Resale 

Restrictions 
10% Public Float min 20% of 
issued and o/s shares publicly 

held 

$4,000,000 publicly held 
1,000,000 free trading public 

shares 300 public holders 
with Board Lots 

$4,000,000 publicly held 
1,000,000 free trading public 

shares 300 public holders with 
Board Lots 

$4,000,000 publicly 
held 1,000,000 free 

trading public shares 
300 public holders 

with Board Lots 

 
Sponsorship  

Sponsor Report may 
be required (not required for IPO’s or 

certain other 
exemptions for 

North American properties) 

Sponsor Report may 
be required (not required for 

IPO’s or certain other 
exemptions for 

North American properties) 

Required 
(may be waived if sufficient 

previous3rd party due 
diligence) 

Required 
(may be waived if sufficient 

previous 3rd party due 
diligence) 

Not Required 

 
 


