BCF

TS)

Tsx venture

LISTED O N,

OIL AND GAS
Bronco Energy Ltd.

Symbol BCF
Total Number of Shares 28,948,679
52 Week Low/High $3.15/12.85

Float Quoted Market Value | $350,956,249
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About the Company

Bronco Energy is engaged in the development, exploration,
production and acquisition of oil sands in Western Canada.
Its primary focus is on heavy oil development of 55,000 acres
in the Athabasca Oil Sands region through its joint venture

agreement with the Bigstone Cree Nation. This agreement

allows Bronco to drill on the Reserve Lands; Bronco pays

100% of all capital and earns a 95% working interest before
project pay out, and 75% after project payout. The Company
also owns and operates drilling rigs and related services and
equipment through its wholly-owned subsidiary, Bronco
Drilling Services Ltd.

Recent Accomplishments

A 2006 reserves report assigns the Company’s working interest after royalty proven,
probable and possible reserves volumes at 14.5 million barrels of oil equivalent.

As well, Bronco recently provided an operational update on horizontal drilling on
the Bigstone Reserve. To date, five of the 30 planned horizontal wells have been
drilled and completed in the Upper Wabiskaw zone. Drilling is continuing on a sixth
well. The Company also recently received results of its Phase One Grand Rapids
routine core analysis. With core results indicating an average of 75% oil saturation
compared to original oil in place resource calculation of 55% oil saturation, initial
results exceeded management’s expectations. As a result the Company has
proceeded to Phase two steam testing upon the recommendation from Hycal
Energy Research Laboratories.

About Properties

In 2007, Bronco'’s focus will be on executing its Wabiskaw horizontal drilling
program as opposed to continuous growth production. Each horizontal well will
only be production tested for up to two months and then shut in until battery

construction is completed. This process is expected to occur in late 2007 or early
2008. The Company will also continue its drilling and evaluation of the Grand
Rapids Thermal Zone SAGD opportunity, initial findings from Grosmont carbonates
zone testing, as well as the construction of an oil processing battery.
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