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Falcon Qil & Gas Ltd.

Symbol FO
Total Number of Shares 462,680,763
52 Week Low/High $1.88/4.95

Float Quoted Market Value $1,177,784,785

Closing Price $3.65

Stock Market Performance (Jan. 1, 2006 - May 31, 2007)
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About the Company
Falcon Oil & Gas is a global energy company focused on

acquiring, exploring and developing properties with

significant commercial reservoirs of oil and natural gas.

It has operations in Hungary through its wholly-owned
subsidiary TXM Oil. There, the Company has two licenses
that allow it to drill and develop oil and natural gas in

an underground geological formation called the Mako
Trough. Falcon also has operations in Romania through

its wholly-owned subsidiary VX Energy Corporation.
Through a farm-in agreement with Pannonian International,
Falcon has earned a 75% in a coalbed methane property
in the Jiu Valley.

Recent Accomplishments

Falcon recently received final written approval from the Hungarian Mining
Authority for a long-term production license that covers all of the oil and gas in
the Basin Centered Gas Accumulation resources underlying the Company’s two
exploration licenses. The Production License, which is valid as long as Falcon
continues operations on the properties, was the final step necessary for Falcon to
secure its right and ability to implement its drilling and development plan there,
where it has initiated a seven-well program. To date, Flacon has acquired more
than 1,100 square kilometers of 3D seismic, reached total depth in five wells and
is drilling a sixth. It has also constructed a high capacity gathering pipeline and
entered into a detailed testing and evaluating program.

About Properties
With approval in place, Falcon will put the necessary systems and personnel in

place to develop its extensive resources in the Mako trough. The Company is
proceeding with a comprehensive BCGA evaluation plan initially targeting the
Szolnok segment. The Szolnok program will include multiple wells drilled to the
base of the Szolnok formation.
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