Appendix A
TSX Trading Rules

DIVISION 5 CONNECHON OF ELIGIBLE CLIENTS-OF PARTICIPATING ORGANIZATIONS

PROVIDING THIRD PARTY ELECTRONIC ACCESS

RULE 2-501 THIRD PARTY ELECTRONIC ACCESS TO MARKETPLACES

A Participating Organization may provide a third party with electronic access to the Exchange in
the following manner:

) “direct electronic access”;
(b) a “routing arrangement”; or
(c) an “order execution service;

in each case as that term is defined in UMIR.










RULE 2-502 CONDITIONS FOR CONNECTIONS

(1) A Participating Organization may trarsmit permit orders received electronically from a third
party to which it has granted electronic access in accordance with Rule 2-501 to be transmitted
an-eligible—client-directly to the trading system of the Exchange provided that the Participating
Organization has:

(a) has obtained prior written approval of the Exchange that the system of the Participating

Organization is permitted to transmit orders to the Exchange meets-thepreseribed-conditions;

(b) has ensured its system is subject to an executed standard agreement with the Exchange
governing the connection between the system of the Participating Organization and the
trading system of the Exchange;
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requirements governing the provision of third party electronic access to marketplaces; and

{e) (d) metsuch-otherconditions-aspreseribed—ensures that its system supports compliance
with Exchange Requirements dealing with the entry and trading of orders by all third parties
who have been provided with electronic access to the Exchange;

(e) ensures security of access to its system such that only persons authorized by the
Participating Organization are provided access to the Exchange; and

(f) designates a specific person _as being responsible for the system of the Participating
Organization used to transmit orders.

Exehange-_The system of the Participating Organization includes any system through which an

order designated with the Participating Organization identifier is transmitted to the Exchange,
including without limitation, the technology systems of the Participating Organization, the




approved technology system of a service provider retained by the Participating Organization, or

an _approved system that the Participating Organization permits the third party access client to

transmit orders through to the Exchange.







RULE 2-503 RESPONSIBILITY OF PARTICIPATING ORGANIZATIONS

A Participating Organization which provides a third party with electronic access to the Exchange

in accordance with Rule 2-501enters-into-an-agreement-with-a-clientto-transmit-ordersreceived
from-theclientin-accordance-with-Rule 2-502 shall:

(a) be responsible for compliance with Exchange Requirements with respect to the entry and
execution of orders transmitted by eligible—customers each third party through the
Participating Organization;-and

(b) provide the Exchange with prior written notification of the individual appointed to be
responsible for such compliance:;

(c) immediately disclose to the Exchange the unique client identifier associated with each
third party electronic access client that is used for the purpose of providing third party
electronic access to the Exchange;

(d) inform the Exchange immediately if it knows or has reason to believe that it or its third
party electronic access client has or may have breached a material provision of:

(i) the Exchange Requirements; or

(i) the agreement contemplated by Rule 2-502(b); and

(e) immediately notify the Exchange if the Participating Organization terminates a third party
electronic access client’s access to the Exchange.

RULE 2-504 TERMINATION OF THIRD PARTY ELECTRONIC ACCESS




(1)

(2)

The Exchange may suspend a third party’s electronic access to the trading system of the
Exchange without notice if it concludes that the third party:

(a) misused the Exchange’s trading system or has interfered with fair and orderly
markets;

(b) failed to comply or is not in compliance with Exchange Requirements; or

(c) engaged in conduct, business or affairs that is unbecoming, inconsistent with just

and equitable principles of trade or detrimental to the interests of the Exchange.

A Participating Organization must terminate a third party’s access to the Exchange’s
trading system immediately upon receiving notice from the Exchange or IIROC of such
required termination and must not reinstate that third party’s access to the Exchange’s
trading system without the Exchange’s written approval.




