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The MiG Report - March 2023: By The Numbers

New Listings™ (YTD March 2023)

56 new listings on TSX (31) and TSXV (25)
20 Companies + 25 ETFs + 11 CPCs

New Listings by Sector and Location
YTD March 2023
TSX | TSXV

m ETFs, 25
‘\‘ = CPC/SPAC, 11
= Mining, 11
56 = Technology, 4
New = Oil & Gas, 2

Listings

Life Sciences,

= Consumer Products, 1

= Financial Services, 1

Equity Capital Raised (YTD March 2023)

$3.2 billion on TSX and TSXV

$19 million - Average financing size on TSX

$3.3 million - Average financing size on TSXV

International, 1
USA, 3

4

New
International
Listings

1

4 New International Listings:

TSX

PetroTal Corp., Oil & Gas, Houston, TX

TSXV

SP Strategic Acquisition Corp., CPC, Chicago, IL
St Charles Resources Inc., Mining, Bulgaria
Yerbae Brands Corp., Consumer Products, Scottsdale, AZ

Canada, 52

Listed Companies by HQ Location

As at March 31, 2023
TSX | TSXV Alberta,
306
British

Columbia,
1,011 Quebec,

219

3,505 Atlantic
Issuers on TSX Canada, 45
and TSXV
Prairies, 38

Israel, 17 Africa, 5

Asia, 17 ‘
Australia/Nz/ ‘
PNG, 23
251

International
Listings

Latin Americ
29

USA, 127
UK/Europe, 33

Ontario,
1,635

*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.

© 2023 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent.

Equity Capital Raised by Sector
YTD March 2023
TSX | TSXV

&

$3.2B
Equity Capital
Raised

= Mining, $2.2B
= Oil & Gas, $248M
= Real Estate, $196M
= Industrial Products & Services, $140M
= ETFs, $134M
m Closed-End Funds, $129M
= Technology, $65M
Life Sciences, $46M
= Consumer Products & Services, $23M
= Clean Technology, $18M
= Financial Services, $12M
= CPC/SPAC, $6.1M
Comm. & Media, $3.4M



What's Going on Generally (YTD/as at March 31, 2023)

TSX Venture TSXV 0 Toronto TSX TSXV and TSXV and TSX
% Change % Change % Change
Exchange Last Year Stock Exchange  Last Year TSX Last Year
Number of Issuers , ) 0%
Market Capitalization (C$ Billions) 77.7 99.2 -22% 4,021.9 4,357.7 -8% 4,099.6 4,457.0 -8%
Going Public Activity/New Listings 25 53 -53% 31 44 -30% 56 97 -42%
IPOs (ex CPCs/ETFs/CEFs/SPACs) - 4 -100% 1 - 0% 1 4 -75%
CPC/SPAC IPOs 11 23 -52% - - 0% 11 23 -52%
ETF & Closed-End Fund IPOs 25 34 -26% 25 34 -26%
Qualifying Transactions (QTs) 5 14 -64% 5 14 -64%
Qualifying Acquisitions (QAs) - - 0% - - 0%
Reverse-Takeovers (RTOs) 4 5 -20% 4 5 -20%
TSXV Grads 4 6 -33% 4 6 -33%
Other 5 7 -29% 1 4 -75% 6 11 -45%
Equity Capital Raised (CS$ Millions) 1,250.1 1,758.5 -29% 1,947.2 7,849.1 -75% 3,197.3 9,607.6 -67%
Initial Public Offerings 5.6 95.7 -94% 260.0 348.2 -25% 265.6 444.0 -40%
Public Offerings/Supplementary 417.4 305.4 37% 858.8 6,820.9 -87% 1,276.1 7,126.3 -82%
Private Placements 827.2 1,357.4 -39% 828.5 679.9 22% 1,655.6 2,037.3 -19%
Number of Financings 383 362 6% 104 155 -33% 487 517 -6%
Volume Traded (Billions of Shares) 8.3 10.5 -21% 24.4 27.9 -13% 32.7 38.4 -15%
Value Traded (CS$ Billions) 4.3 7.1 -40% 705.9 792.1 -11% 710.1 799.2 -11%
# of Trades (Millions) 2.4 4.2 -43% 65.0 77.8 -16% 67.4 82.0 -18%
S&P/TSX/TSXV Composite Indices 634.2 892.4 -29% 20,099.9 21,890.2 -8%

Major Global Index Performance -- YTD March 2023 (Source: S&P Capital 1Q)

20%

——NASDAQ Composite Index 17.7%
== S&P [TSX Venture Composite Index 11.8%
AMEX Composite Index 7.7%
S&P 500 7.5%

15%

10%

==Shenzhen Stock Exchange Composite Index 6.0%
==Shanghai Stock Exchange Composite Index 5.0%
—S&P /TSX Composite Index 3.4%

= NYSE Composite Index 1.5%

o% =—Hang Seng Index 1.3%

——FTSE 100 Index 1.0%

-5% = Dow Jones Industrial Average 0.4%
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What's Listed on TSX and TSX Venture Exchange (As at March 31, 2023)

TSX Venture Exchange TSXV and TSX
Sector Listed Issuers Total Market Cap Listed Issuers Total Market Cap Listed Issuers Total Market Cap
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 57 3% 2,148 3% 37 2% 59,122 1% 94 3% 61,270 1%
Closed-End Funds 73 1% 36,210 1% 73 2% 36,210 1%
Comm. & Media 9 1% 1,153 1% 19 1% 244,998 6% 28 1% 246,151 6%
Consumer Products & Services 46 3% 893 1% 68 4% 305,080 8% 114 3% 305,973 7%
CPC/SPAC 196 11% 191 0.2% 4 0.2% 514 0.01% 200 6% 705  0.02%
ETFs 948 53% 351,333 9% 948 27% 351,333 9%
Financial Services 45 3% 6,521 8% 74 1% 967,589 24% 119 3% 974,110 24%
Industrial Products & Services 35 2% 915 1% 114 6% 522,681 13% 149 4% 523,596 13%
Life Sciences 91 5% 2,581 3% 62 3% 23,809 1% 153 4% 26,390 1%
Mining 955 56% 44,354  57% 193 11% 519,365 13% 1,148 33% 563,719 14%
Oil & Gas 70 1% 4,775 6% 59 3% 340,245 8% 129 4% 345,020 8%
Real Estate 25 1% 881 1% 60 3% 94,248 2% 85 2% 95,129 2%
Technology 175 10% 13,310 17% 74 1% 262,779 7% 249 7% 276,089 7%
Utilities & Pipelines 1 0.1% 18 0.02% 15 1% 293,917 7% 16 0.5% 293,935 7%
TOTAL 1,705 100% 77,741 100% 1,800 100% 4,021,890 100% 3,505 100% 4,099,630 100%
Region
British Columbia 870 51% 28,088 36% 141 8% 270,257 7% 1,011 29% 298,345 7%
Alberta 163 10% 5144 7% 143 8% 719,779 18% 306 9% 724,923 18%
Prairies 21 1% 1,383 2% 17 1% 127,197 3% 38 1% 128,580 3%
Ontario 375 22% 16,429 21% 1,260 70% 2,050,782 51% 1,635 47% 2,067,211 50%
Quebec 92 5% 4,500 6% 127 7% 545,005 14% 219 6% 549,505 13%
Atlantic Canada 26 2% 726 1% 19 1% 61,782 2% 45 1% 62,507 2%
International 158 9% 21,471 28% 93 5% 247,088 6% 251 7% 268,559 7%
International Breakdown:
USA 81 51% 3,351 16% 46  49% 161,565 65% 127 51% 164,915 61%
Africa 3 2% 1,162 5% 2 2% 357 0.1% 5 2% 1,520 1%
Asia 10 6% 101 0.5% 7 8% 3,250 1% 17 7% 3,350 1%
Australia/NZ/PNG 15 9% 606 3% 8 9% 38,069 15% 23 9% 38,674 14%
Israel 13 8% 170 1% 4 4% 253 0.1% 17 7% 423  0.2%
Latin America 15 9% 6,985 33% 14 15% 37,334 15% 29 12% 44,319 17%
UK/Europe 21 13% 9,097 42% 12 13% 6,260 3% 33 13% 15,357 6%
TOTAL 1,705 100% 77,741 100% 1,800 100% 4,021,890 100% 3,505 100% 4,099,630 100%

Volume Traded YTD March 2023 on TSXV by Sector (Billions of Shares)

6.01

0.84 057

0.31 0.26 0.13 0.08 0.07 0.06

Financial Other

Services

Consumer  Industrial
Products

Life Clean
Sciences Technology Products

Mining  Technology Oil & Gas

*Other includes Comm. & Media, CPCs, Real Estate and Utilities & Pipelines.
Click here for our Daily Trading Reports.
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Volume Traded YTD March 2023 on TSX by Sector (Billions of Shares)
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http://www.tsx.com/trading/market-data-and-statistics/market-statistics-and-reports/daily-trading-reports

What's New on TSX and TSX Venture Exchange (YTD March 2023

TSXV and TSX YTD March 2023 YTD March 2022
Sector Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 4 - 1 5
Closed-End Funds - - - - 2 - - 2
Comm. & Media - - - - - - - -
Consumer Products & Services - 1 - 1 3 - 3
CPC/SPAC 10 1 - 11 22 - 23
ETFs 25 - - 25 32 - - 32
Financial Services 1 - - 1 1 - - 1
Industrial Products & Services - - - - 1 2 - 3
Life Sciences 1 - - 1 3 - 1 4
Mining 10 1 11 10 1 1 12
Oil & Gas 1 1 - 2 2 - - 2
Real Estate - - - - 3 - - 3
Technology 4 - - 4 4 2 1 7
Utilities & Pipelines - - - - - - - -
Total 52 3 1 56 87 6 4 97
| TSX Venture Exchange ____ Going Public Activity IPOs Qs RTOs Other
YTD March 2023 YTD March 2022 YTD March 2023 YTD March 2023 YTD March 2023 YTD March 2023
Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 2 - 1 3 - - - -
Closed-End Funds
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services - 1 - 1 3 - - 3 - - 1 1 -
CPC 10 1 - 11 22 - 23 10 1 11 - -
ETFs
Financial Services 1 - - 1 - - - - - - - 1 1
Industrial Products & Services - - - - - 1 - 1 - - - -
Life Sciences 1 - - 1 2 - - 2 - - 1 1 -
Mining 6 - 1 7 10 1 12 - 3 1 4 2 2 1 1
Oil & Gas - - - - 2 - - 2 - - - -
Real Estate - - - - - - - - - - - -
Technology 4 - - 4 4 2 1 7 - 1 1 - 3 3
Utilities & Pipelines - - - - - - - - - - - -
Total 22 2 1 25 45 5 3 53 10 1 - 11 4 - 1 5 3 1 - 4 5 - - 5
ic Activity ) Graduates QAs Other
YTD March 2023 YTD March 2022 YTD March 2023 YTD March 2023 YTD March 2023 YTD March 2023
Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 2 - - 2 - - - -
Closed-End Funds - - - - 2 - - 2 - - - -
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services - - - - - - - - - - - -
SPAC - - - - - - - - - - - -
ETFs 25 - - 25 32 - - 32 25 25 - - -
Financial Services - - - - 1 - - 1 - - - -
Industrial Products & Services - - - - 1 1 - 2 - - - -
Life Sciences - - - - 1 - 1 2 - - - -
Mining 4 - - 4 - - - - 1 1 3 3 - -
Oil & Gas 1 1 - 2 - - - - - 1 1 - 1
Real Estate - - - - - - 3 - - -
Technology - - - - - - - - - - -
Utilities & Pipelines - - - - - - - - - - - -
Total 30 1 - 31 42 1 1 44 26 - - 26 3 1 - 4 - - - - 1 - - 1
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD March 2023)

TSX Venture Exchange (CS$ Millions)

Toronto Stock Exchange (C$ Millions) TSXV and TSX (C$ Millions)

Sector 1PO PO PP Total 1PO PO* PP Total 1PO PO PP Total
Clean Technology & Renewable Energy - 1.5 10.7 12.2 - - 5.5 5.5 - 1.5 16.2 17.7
Closed-End Funds - 128.9 - 128.9 - 128.9 - 128.9
Comm. & Media - 3.2 0.2 3.4 - - - - - 3.2 0.2 3.4
Consumer Products & Services - 0.5 18.7 19.2 - - 3.4 3.4 - 0.5 22.0 22.5
CPC/SPAC 5.6 - 0.5 6.1 - - - - 5.6 - 0.5 6.1
ETFs 110.0 23.9 - 133.9 110.0 23.9 - 133.9
Financial Services - - 11.9 11.9 - - - - - - 11.9 11.9
Industrial Products & Services - 7.4 2.2 9.6 - 110.0 20.2 130.2 - 117.4 22.4 139.8
Life Sciences - 0.4 28.5 28.9 - 8.1 9.4 17.4 - 8.5 379 46.4
Mining - 220.4 711.8 932.2 150.0 351.7 743.9 1,245.6 150.0 572.1 1,455.7 2,177.8
Oil & Gas - 154.4 16.5 171.0 - 37.4 39.6 77.0 - 191.8 56.1 247.9
Real Estate - - - - - 196.0 - 196.0 - 196.0 - 196.0
Technology - 29.5 26.0 55.5 - 2.8 6.6 9.4 - 324 32.6 65.0
Utilities & Pipelines - - - - - - - - - - - -

TOTAL 5.6 417.4 827.2 1,250.1 260.0 858.8 828.5 1,947.2 265.6 1,276.1 1,655.6 3,197.3

Top 10 Financings in March 2023

TSXV Top 10 Financings
. Patriot Battery Metals Inc., Mining - $50M Private Placement

. Canada Nickel Company Inc., Mining - $46M Public Offering/Private Placement
. Regulus Resources Inc., Mining - $23M Private Placement

. Desert Mountain Energy Corp., Oil & Gas - $23M Public Offering

. Paycore Minerals Inc., Mining - $18M Public Offering

. G2 Goldfields Inc., Mining - $14M Public Offering

. Luminex Resources Corp., Mining - $13M Private Placement

. Q2 Metals Corp., Mining - $10M Private Placement

. Callinex Mines Inc., Mining - $9.4M Private Placement

10. Denarius Metals Corp., Mining - $8.3M Public Offering

Top 10 Financings in Q1 2023

OO N WN R

TSXV Top 10 Financings
. Saturn Oil & Gas Inc., Oil & Gas - $125M Public Offering, February

. enCore Energy Corp., Mining - $104M Private Placement, February

New Found Gold Corp., Mining - $50M Public Offering, January

. Patriot Battery Metals Inc., Mining - $50M Private Placement, March

. Canada Nickel Company Inc., Mining - $46M Public Offering/Private Placement, March
. Vizsla Silver Corp., Mining - $45M Private Placement, February

. Fireweed Metals Corp., Mining - $35M Private Placement, January

. Regulus Resources Inc., Mining - $23M Private Placement, March

. Desert Mountain Energy Corp., Oil & Gas - $23M Public Offering, March

10. Prime Mining Corp., Mining - $21M PP, January

LWKONOOUD WN PR

*Includes supplementary & secondary offerings

TSX Top 10 Financings
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. Lithium Americas Corp., Mining - $428M Private Placement

. Lithium Royalty Corp., Mining - $150M Initial Public Offering

. Chemtrade Logistics Income Fund, Industrial Products - $110M Public Offering
. Osisko Mining Inc., Mining - $100M Private Placement

. Global Atomic Corporation, Mining - $56M Public Offering

. Morguard North American Residential REIT, Real Estate - $56M Public Offering
. Rupert Resources Ltd., Mining - $48M Private Placement

. Plaza Retail REIT, Real Estate - $40M Public Offering

. Journey Energy Inc., Oil & Gas - $20M Public Offering

10. Rubellite Energy Inc., Oil & Gas - $20M Private Placement

TSX Top 10 Financings

. Lithium Americas Corp., Mining - $428M Private Placement, March

. Lithium Royalty Corp., Mining - $150M Initial Public Offering, March

. Chemtrade Logistics Income Fund, Industrial Products - $110M Public Offering, March

. Osisko Mining Inc., Mining - $100M Private Placement, March

. StorageVault Canada Inc., Real Estate - $100M Public Offering, January

. Aya Gold & Silver Inc., Mining - $92M Public Offering, January

. MAG Silver Corp., Mining - $80M Private Placement/Public Offering, February

. GoGold Resources Inc., Mining - $65M Public Offering, February

. Global Atomic Corporation, Mining - $56M Public Offering, March

10. Morguard North American Residential REIT, Real Estate - $56M Public Offering, March

OCoONOOTUE WN R
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What's Happening by Sector (YTD March 2023)

TSXV TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 57 37 94
Market Capitalization (CS) 2,148,023,080 59,121,925,608 61,269,948,689
New Listings - - -
Equity Capital Raised (CS) 12,211,724 5,499,999 17,711,723
Number of Financings 8 2 10
Volume Traded 256,143,269 724,749,417 980,892,686
Value Traded (CS) 87,080,600 8,843,287,740 8,930,368,340
# of Trades 65,448 2,132,893 2,198,341
Number of Issuers 91 62 153
Market Capitalization (CS$) 2,581,354,480 23,808,669,863 26,390,024,343
New Listings 1 - 1
Equity Capital Raised (CS) 28,923,031 17,447,192 46,370,223
Number of Financings 20 4 24
Volume Traded 307,584,602 589,280,709 896,865,311
Value Traded (CS) 99,354,221 1,649,943,931 1,749,298,152
# of Trades 71,703 962,289 1,033,992
Number of Issuers 175 74 249
Market Capitalization (CS) 13,309,512,408 262,779,184,179 276,088,696,587
New Listings 4 - 4
Equity Capital Raised (CS) 55,541,959 9,430,814 64,972,773
Number of Financings 23 5 28
Volume Traded 837,136,269 1,383,193,236 2,220,329,505
Value Traded (CS) 750,141,120 35,738,098,766 36,488,239,886
# of Trades 280,422 4,234,840 4,515,262

TSXV TSX
Capital Pool Companies (CPCs)
Number of Issuers 196
Market Capitalization (CS) 190,922,163
New Listings 11

Special Purpose Acquisition Comp.
Number of Issuers

Market Capitalization (CS)

New Listings

Exchange-Traded Products (ETFs)
Number of Issuers

Market Capitalization (CS)

New Listings

Closed-End Funds (CEFs)

Number of Issuers

Market Capitalization (CS)

anies (SPACs)

New Listings

4
514,218,130

948
351,333,402,610
25

73
36,210,042,435

*Energy Services is a subsector, composed of issuers from other sectors.

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Energy Services*
Number of Issuers

New Listings

Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (C$)
# of Trades

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (CS)

Equity Capital Raised (CS)

TSXV TSX TSXV and TSX
955 193 1,148
44,353,884,631 519,365,088,645 563,718,973,276
7 4 11
932,190,218 1,245,614,718 2,177,804,936
282 38 320
6,008,637,269 5,507,300,162 11,515,937,431
2,883,399,370 77,128,585,342 80,011,984,712
1,726,718 13,210,007 14,936,725
70 59 129
4,775,093,028 340,244,519,835 345,019,612,863
- 2 2
170,958,799 76,953,763 247,912,562
12 4 16
574,800,383 4,889,007,294 5,463,807,677
280,916,276 112,158,642,864 112,439,559,140
158,894 12,282,431 12,441,325

CEnergyServces®

12 33 45
468,852,806 24,347,289,054 24,816,141,860
2,769,377 1,883,365 4,652,742
1 1 2
34,298,348 524,919,590 559,217,938
12,795,147 5,579,113,060 5,591,908,207
4,835 1,487,311 1,492,146
1 15 16
18,447,843 293,916,597,209 293,935,045,052
87,789 1,601,724,589 1,601,812,378
26,555 77,210,235,431 77,210,261,986
33 3,953,846 3,953,879
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What's Happening by Sector (YTD March 2023)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

Financial Services

TSXV TSX TSXV and TSX
46 68 114
892,531,568 305,080,356,356 305,972,887,924
1 - 1
19,179,437 3,360,000 22,539,437
9 1 10
129,957,498 898,474,544 1,028,432,042
59,100,665 37,463,267,505 37,522,368,169
43,601 3,686,172 3,729,773
9 19 28
1,153,466,169 244,997,793,606 246,151,259,775
3,433,840 - 3,433,840
3 - 3
19,045,950 738,057,308 757,103,258
16,260,431 30,337,696,469 30,353,956,900
9,302 2,317,258 2,326,560
45 74 119
6,521,446,037 967,588,970,361 974,110,416,398
1 - 1
11,927,246 - 11,927,246
8 - 8
66,991,700 3,294,961,826 3,361,953,526
40,875,060 201,983,256,745 202,024,131,804
14,660 8,907,089 8,921,749

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 35 114 149
Market Capitalization (CS) 915,156,988 522,680,771,906 523,595,928,894
New Listings - - -
Equity Capital Raised (CS) 9,626,586 130,158,342 139,784,928
Number of Financings 3 2 5
Volume Traded 77,320,704 1,505,414,684 1,582,735,388
Value Traded (CS) 31,267,088 62,889,385,410 62,920,652,497
# of Trades 18,538 6,523,287 6,541,825
Number of Issuers 25 60 85
Market Capitalization (CS) 880,823,629 94,248,092,519 95,128,916,148
New Listings - - -
Equity Capital Raised (CS) - 196,004,640 196,004,640
Number of Financings - 3 3
Volume Traded 29,382,918 721,300,280 750,683,198
Value Traded (CS) 20,476,252 13,371,756,911 13,392,233,163
# of Trades 4,824 2,588,651 2,593,475

-7 -
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The document and the information contained therein are provided “as is” for
information purposes only and are not intended to provide investment, financial or
other advice, and should not be relied on for any trading, business, financial or other
purposes. The information provided is not an invitation to purchase securities listed
on Toronto Stock Exchange and/or TSX Venture Exchange. TMX Group Limited and
its affiliated companies (collectively, “TMX”) do not endorse or recommend any
securities referenced in this document. Neither TMX Group Limited, nor any of its
affiliated companies or entities, guarantees the completeness of the information
contained in this document and we are not responsible for any errors or omissions
in, or your use of, or reliance on, the information.
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design, TMX Group, Toronto Stock Exchange, TSX, TSX Venture Exchange, TSXV
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