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The MiG Report - December 2024: By The Numbers

New Listings™ (YTD December 2024) Equity Capital Raised (YTD December 2024)
$21 billion on TSX and TSXV

225 new listings on TSX (150) and TSXV (75)

85 Companies + 127 ETFs + 8 CPCs + 4 Closed-End Funds + 1 SPAC $39 million - Average financing size on TSX

$3.4 million - Average financing size on TSXV

New Listings by Sector and Location New International Listings:
YTD December 2024 TSX
TSX | TSXV Paladin Energy Ltd., Mining, Australia

International, 8 USA, 4 h in :
‘ FireFly Metals Ltd., Mining, Australia

Birchtech Corp., Clean Technology, Corsicana, TX (TSXV Grad)

= ETFs, 127

I = Mining, 52
\\ = CPC/SPAC, 9
\ m Clean Tech, 7

TSXV
Life Sci , 7 . . . .
225 : TLih:ﬁggsss 12 Sharp Therapeutics Corp., Life Sciences, Pittsburgh, PA
’ New Zero Candida Technologies Inc., Life Sciences, Israel

New = Oil & Gas, 5 International
Listings Closed-End Funds, 4 Listings
= Consumer Products, 3
® Industrial Products, 3
= Financial Services, 1
= Utilities & Pipelines, 1

International Battery Metals Ltd., Clean Technology, Houston, TX

(continued on page 4)

Click here to view the December 2024 TSX/TSXV Issuers List
Canada, 213 Click here to view the YTD December 2024 TSX/TSXV New Issuers List
For more resources, visit tsx.com/mig

Listed Companies by HQ Location Equity Capital Raised by Sector

As at December 31, 2024 Asia, 14
TSX | TSXV Other,
Alberta, 16
British 288 ‘
Columbia, . /\ UK/Europe, 2

970
Quebec, 226,
‘ 202 International
3,417 Atlantic Australia/Nz/
Canada, 41 PNG, 25 .

Listings
Latin America, 30

Africa, 4 YTD December 2024
TSX | TSXV

&

Equity Capital
' Raised

= Mining, $10B

» Financial Services, $2.5B

= Industrial Products, $1.6B

= Oil & Gas, $1.1B

= Real Estate, $1.0B

= Technology, $949M

= Closed-End Funds, $638M
Life Sciences, $S600M

= ETFs, $537M

= Utilities & Pipelines, $531M

Issuers on TSX
and TSXV

USA, 112

Prairies, 37
" = Consumer Products, $492M
= CPC/SPAC, $282M
Ontario, Clean Technology, $194M
1653 Comm. & Media, $2.5M

*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.
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What's Going on Generally (YTD/as at December 31, 2024)
TSX Venture

TSXV
Last Year

% Change

Toronto

TSX
Last Year

% Change

TSXV and
TSX

TSXV and TSX

Last Year

% Change

Number of Issuers
Market Capitalization (CS Billions)

Going Public Activity/New Listings
IPOs (ex CPCs/ETFs/CEFs/SPACs)
CPC/SPAC IPOs
ETF & Closed-End Fund IPOs
Qualifying Transactions (QTs)
Qualifying Acquisitions (QAs)
Reverse-Takeovers (RTOs)
TSXV Grads
Other

Equity Capital Raised (CS$ Millions)
Initial Public Offerings
Public Offerings/Supplementary
Private Placements
Number of Financings

Volume Traded (Billions of Shares)
Value Traded (CS Billions)
# of Trades (Millions)

S&P/TSX/TSXV Composite Indices

Exchange
1,594
88.8

75

N

20

5

38

4,697.2
10.6

1,045.8

3,640.7
1,376

32.6
13.9
8.0

597.8

1,670
70.8

86

30

20

27

4,343.6
30.9
1,181.7
3,131.0
1,357

28.7
133
7.9

552.9

-5%
25%

-13%
100%
-73%

41%

8%
-66%
-11%
16%

1%

13%
4%
2%

8%

Stock Exchange

1,823
4,905.2

150

129

9
9

16,151.2
1,349.2
11,951.0
2,851.1
420

87.4
2,897.6
220.0

24,727.9

1,809
4,157.7

135

115

12

17,184.4
546.2
13,363.8
3,274.5
406

82.8
2,496.9
219.9

20,958.4

1%
18%
11%
0%

100%
12%

100%

-25%
29%

-6%
147%
-11%
-13%

3%

6%
16%
0%

18%

3,417
4,994.0

225

129
20
1

5

9
47

20,848.4
1,359.8
12,996.8
6,491.8
1,796

120.0
2,911.5
228.1

3,479
4,228.6

221

30
115
20

12
34

21,528.0
577.1
14,545.4
6,405.5
1,763

111.6
2,510.2
227.8

Major Global Index Performance -- YTD December 2024 (Source: S&P Capital 1Q)

50.00%
e NASDAQ, Com posite Index 30.8%

40.00% e S& P 500 24.0%

30.00% = Hang Seng Index 19.5%

S&P/TSX Composite Index 18.5%
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10.00%
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-10.00%
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What's Listed on TSX and TSX Venture Exchange (As at December 31, 2024)

TSXV and TSX
Sector Listed Issuers Total Market Cap Listed Issuers Total Market Cap Listed Issuers Total Market Cap
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 58 4% 1,770 2% 33 2% 40,136 1% 91 3% 41,906 1%
Closed-End Funds 63 3% 46,650 1% 63 2% 46,650 1%
Comm. & Media 7 0.4% 124  0.1% 19 1% 203,779 1% 26 1% 203,903 4%
Consumer Products & Services 38 2% 1,082 1% 59 3% 342,368 7% 97 3% 343,449 7%
CPC/SPAC 189 12% 116  0.1% 2 0.1% 360 0.007% 191 6% 476  0.01%
ETFs 1,051 58% 535,108 11% 1,051 31% 535,108 11%
Financial Services 41 3% 14,193 16% 68 4% 1,299,784 26% 109 3% 1,313,977 26%
Industrial Products & Services 30 2% 1,172 1% 109 6% 573,680 12% 139 4% 574,852 12%
Life Sciences 74 5% 1,915 2% 45 2% 24,949 1% 119 3% 26,864 1%
Mining 913 57% 37,305 42% 184 10% 565,958 12% 1,097 32% 603,263 12%
Oil & Gas 72 5% 4,323 5% 55 3% 376,509 8% 127 4% 380,832 8%
Real Estate 26 2% 679 1% 60 3% 97,139 2% 86 3% 97,819 2%
Technology 145 9% 26,064 29% 58 3% 420,853 9% 203 6% 446,917 9%
Utilities & Pipelines 1 0.1% 9 0.01% 17 1% 377,965 8% 18 1% 377,974 8%
TOTAL 1,594 100% 88,751 100% 1,823 100% 4,905,240 100% 3,417 100% 4,993,991 100%
Region
British Columbia 833 52% 25,821 29% 137 8% 298,141 6% 970 28% 323,962 6%
Alberta 153 10% 5,783 7% 135 7% 822,386 17% 288 8% 828,170 17%
Prairies 21 1% 426 0% 16 1% 141,739 3% 37 1% 142,165 3%
Ontario 338 21% 31,680 36% 1,315 72% 2,749,365  56% 1,653 48% 2,781,044 56%
Quebec 81 5% 3,367 4% 121 7% 580,109 12% 202 6% 583,476 12%
Atlantic Canada 25 2% 1,138 1% 16 1% 62,865 1% 41 1% 64,003 1%
International 143 9% 20,535 23% 83 5% 250,635 5% 226 7% 271,170 5%
International Breakdown:
USA 72  50% 3,948 19% 40 48% 187,546  75% 112 50% 191,494 71%
Africa 2 1% 1,431 7% 2 2% 332 0% 4 2% 1,762 1%
Asia 8 6% 1,004 5% 6 7% 4,328 2% 14 6% 5,332 2%
Australia/NZ/PNG 16 11% 423 2% 9 11% 14,687 6% 25 11% 15,110 6%
Latin America 15 10% 2,828 14% 15 18% 40,212 16% 30 13% 43,040 16%
Other 13 9% 221 1% 3 4% 78 0.0% 16 7% 299 0.1%
UK/Europe 17  12% 10,681 52% 8 10% 3,453 1% 25 11% 14,133 5%
TOTAL 1,594 100% 88,751 100% 1,823 100% 4,905,240 100% 3,417 100% 4,993,991 100%

Volume Traded YTD December 2024 on TSXV by Sector (Billions of Shares)

23.2

3.7

18 1.2 12

0.4 0.4

0.3

0.2

Mining  Technology Oil & Gas Life Sciences  Clean
Technology

Consumer  Financial

Services

*Other includes Comm. & Media, CPCs, Real Estate and Utilities & Pipelines.
Click here for our Daily Trading Reports.

Industrial Other

20.4

14.9
12.3

Volume Traded YTD December 2024 on TSX by Sector (Billions of Shares)
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What's New on TSX and TSX Venture Exchange (YTD December 2024

TSXV and TSX YTD December 2024 YTD December 2023 .
Sector Canada US Int'l Total |Canada US Int'l Total (continued from page 1)
Clean Tech & Renewable Energy 5 2 - 7 - 2 1 3 TSX
Closed-End Funds 4 ; ; 4 1 ; B 1 Westgold Resources Limited, Mining, Australia
Comm. & Media - - - 1 - - 1 Mercer Park Opportunities Corp., SPAC, New York, NY
Consumer Products & Services 3 - 3 4 2 - 6
CPC/SPAC 8 1 - 9 29 1 - 30 TSXV
ETFs . 127 ) - 127 114 ) 114 Mithril Silver and Gold Limited, Mining, Australia
Financial Services 1 - - 1 1 - - 1
Industrial Products & Services 3 _ 3 1 1 _ 2 Mawson Finland Limited, Mining, Finland
Life Sciences 5 1 1 Vi 4 4 1 9 AuMega Metals Ltd, Mining, Australia
Mining 45 - 7 52 35 - 2 37
Oil & Gas 5 - - 5 8 1 - 9
Real Estate - - - - 1 1
Technology 6 - - 6 5 2 7
Utilities & Pipelines 1 - - 1 - - - -

Total 213 4 8 225| 203 13 5 221
TSX Venture Exchange _ Going Public Activity IPOs QTs RTOs Other

YTD December 2024 YTD December 2023 YTD December 2024 YTD December 2024 YTD December 2024 YTD December 2024

Sector Canada US Int'l Total |[Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 5 1 - 6 - 2 1 3 - 2 2 - 3 1 4
Closed-End Funds
Comm. & Media - - - - - - - - - - -
Consumer Products & Services 1 - - 1 4 2 - 6 - 1 1 - -
CPC 8 - - 8 29 1 - 30 8 8 - - -
ETFs
Financial Services - - - - 1 - - 1 - - - -
Industrial Products & Services 2 - 2 1 1 - 2 - 1 1 - 1 1
Life Sciences 4 1 1 6 3 1 1 5 - 2 1 3 1 1 1 1 2
Mining 38 - 4 42 25 - 1 26 3 1 4 10 10 2 2 23 3 26
Oil & Gas 4 - - 4 5 - 5 - 1 1 1 1 2 2
Real Estate - - - - - 1 1 - - - -
Technology 6 - - 6 5 2 - 7 - 2 2 1 1 3 3
Utilities & Pipelines - - - - - - - - - - - -

Total 68 2 5 75 73 9 4 86 11 - 1 12 19 1 - 20 5 - - 5 33 1 4 38
Toronto Stock Exchange _______Going Public Activty PO Graduates Qs Other

YTD December 2024 YTD December 2023 YTD December 2024 YTD December 2024 YTD December 2024 YTD December 2024

Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy - 1 - 1 - - - - - 1 1 - -
Closed-End Funds 4 - - 4 1 - - 1 3 3 - - 1 1
Comm. & Media - - - - 1 - - 1 - - - -
Consumer Products & Services 2 - - 2 - - - - 1 1 - - 1 1
SPAC - 1 - 1 - - - - 1 1 - -
ETFs 127 - - 127 114 - - 114 126 126 - - 1
Financial Services 1 - - 1 - - - - - - 1 1
Industrial Products & Services 1 - - 1 - - - - 1 1 - -
Life Sciences 1 - - 1 1 3 4 - 1 1 - -
Mining 7 - 3 10 10 - 1 11 - 6 6 - 1 3 4
Oil & Gas 1 - - 1 3 1 - 4 - - - 1 1
Real Estate - - - - - - - - - - -
Technology - - - - - - - - - - - -
Utilities & Pipelines 1 - - 1 - - - - - - - 1

Total 145 2 3 150 130 4 1 135 130 - 1 131 8 1 - 9 1 - - 1 6 - 3 9
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD December 2024)

TSX Venture Exchange (C$ Millions)

Toronto Stock Exchange (C$ Millions) TSXV and TSX (CS Millions)

Sector IPO PO PP Total 1PO PO* PP Total IPO PO PP Total
Clean Technology & Renewable Energy - 6.8 60.2 67.0 - 73.3 54.0 127.3 - 80.1 114.2 194.3
Closed-End Funds 249.6 388.5 - 638.1 249.6 388.5 - 638.1
Comm. & Media - - 1.8 1.8 - - 0.7 0.7 - - 2.5 2.5
Consumer Products & Services - 3.7 17.8 21.5 300.0 57.5 112.9 470.4 300.0 61.3 130.6 491.9
CPC/SPAC 4.8 - 3.2 7.9 274.5 - - 274.5 279.3 - 3.2 282.5
ETFs 525.1 12.0 - 537.1 525.1 12.0 - 537.1
Financial Services - - 36.0 36.0 - 2,459.2 46.6 2,505.8 - 2,459.2 82.6 2,541.8
Industrial Products & Services - 3.4 31.3 34.7 - 980.2 577.3 1,557.5 - 983.7 608.6 1,592.3
Life Sciences - 54.6 89.6 144.2 - 293.1 162.4 455.4 - 347.7 252.0 599.7
Mining 5.8 618.0 2,950.0 3,573.8 - 5,029.1 1,809.2 6,838.4 5.8 5,647.1 4,759.2 10,412.2
Oil & Gas - 80.3 186.7 267.0 - 723.9 69.1 793.0 - 804.2 255.8 1,060.0
Real Estate - - 1,015.8 - 1,015.8 - 1,015.8 - 1,015.8
Technology - 279.0 264.2 543.2 - 387.0 19.0 406.0 - 666.0 283.2 949.2
Utilities & Pipelines - - - - - 531.1 - 531.1 - 531.1 - 531.1
TOTAL 10.6 1,045.8 3,640.7 4,697.2 1,349.2 11,951.0 2,851.1 16,151.2 1,359.8 12,996.8 6,491.8 20,848.4

Top 10 Financings in December 2024

TSXV Top 10 Financings

. Logan Energy Corp., Oil & Gas - $45M Private Placement

. POET Technologies Inc., Technology - $35M Public Offering

. American Eagle Gold Corp., Mining - $29M Private Placement
Li-FT Power Ltd., Mining - $21M Private Placement

. Koryx Copper Inc., Mining - $18M Private Placement

. DMG Blockchain Solutions Inc., Technology - $17M Public Offering
Golden Horse Minerals Limited, Mining - $16M Private Placement
. NOA Lithium Brines Inc., Mining - $16M Private Placement

. Gladiator Metals Corp., Mining - $13M Private Placement

10. First Nordic Metals Corp., Mining - $12M Private Placement

LNV AWNER

Top 10 Financings in Q4 2024
TSXV Top 10 Financings
. ATEX Resources Inc., Mining - $56M Private Placement, November

. Kraken Robotics Inc., Technology - $52M Public Offering, November
. Logan Energy Corp., Oil & Gas - $50M Private Placement, October

. Logan Energy Corp., Oil & Gas - $45M Private Placement, December
. Greenheart Gold Inc., Mining - $36M Private Placement, October

OO NOOULE WNER

. Rio2 Limited, Mining - $68M Public Offering/Private Placement, November

. Osisko Development Corp., Mining - $47M Private Placement, October

. POET Technologies Inc., Technology - $35M Public Offering, December
. NG Energy International Corp., Oil & Gas - $30M Private Placement, October

10. American Eagle Gold Corp., Mining - $29M Private Placement, December

Includes supplementary & secondary offerings

TSX Top 10 Financings

. Capital Power Corporation, Utilities & Pipelines - $460M Public Offering

. Freehold Royalties Ltd., Oil & Gas - $173M Public Offering

. VersaBank, Financial Services - $124M Public Offering

. dentalcorp Holdings Ltd., Life Sciences - $100M Public Offering

. Profound Medical Corp., Life Sciences - $57M Public Offering

. Satellos Bioscience Inc., Life Sciences - $46M Public Offering

. Ascot Resources Ltd., Mining - $42M Private Placement

. Enterprise Group, Inc., Industrial Products & Services - $29M Public Offering
. Arizona Metals Corp., Mining - $27M Public Offering

10. GreenFirst Forest Products Inc., Industrial Products & Services - $26M Public Offering

OO NOOULLE WN PR

TSX Top 10 Financings

. Capital Power Corporation, Utilities & Pipelines - $460M Public Offering, December
. Groupe Dynamite Inc., Consumer Products & Services - $300M IPO, November

. Allied Gold Corporation, Mining - $221M Public Offering, October

. Topaz Energy Corp., Oil & Gas - $207M Public Offering/Private Placement, October
. NGEx Minerals Ltd., Mining - $177M Private Placement, November

. Freehold Royalties Ltd., Oil & Gas - $173M Public Offering, December

. Capital Group Multi-Sector Income Select ETF™ (Canada), ETP - $145M IPO, October
. VersaBank, Financial Services - $124M Public Offering, December

. Propel Holdings Inc., Technology - $115M Public Offering, October

10. Endeavour Silver Corp., Mining - $102M Public Offering, November

OO NOOULLE WN -
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What's Happening by Sector (YTD December 2024)

TSXV TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 58 33 91
Market Capitalization (CS) 1,770,208,864 40,136,048,288 41,906,257,152
New Listings 6 1 7
Equity Capital Raised (CS) 66,981,047 127,324,171 194,305,218
Number of Financings 30 10 40
Volume Traded 1,163,375,618 2,252,340,109 3,415,715,727
Value Traded (C$) 290,537,880 24,409,206,827 24,699,744,707
# of Trades 233,439 5,779,189 6,012,628
Number of Issuers 74 45 119
Market Capitalization (C$) 1,914,588,062 24,949,409,737 26,863,997,799
New Listings 6 1 7
Equity Capital Raised (CS) 144,249,354 455,435,708 599,685,062
Number of Financings 52 25 77
Volume Traded 1,182,378,610 2,513,909,720 3,696,288,330
Value Traded (C$) 253,348,848 11,422,971,229 11,676,320,077
# of Trades 203,327 5,330,617 5,533,944
Number of Issuers 145 58 203
Market Capitalization (CS$) 26,064,048,412 420,853,404,309 446,917,452,721
New Listings 6 - 6
Equity Capital Raised (C$) 543,204,058 405,974,489 949,178,547
Number of Financings 111 14 125
Volume Traded 3,689,494,801 4,795,228,141 8,484,722,942
Value Traded (CS) 3,382,966,572 170,868,841,809 174,251,808,381
# of Trades 1,379,958 14,251,203 15,631,161

TSXV TSX
Capital Pool Companies (CPCs)
Number of Issuers 189
Market Capitalization (CS) 115,783,099
New Listings 8

Special Purpose Acquisition Comp.
Number of Issuers

Market Capitalization (C$)

New Listings

Exchange-Traded Products (ETFs)
Number of Issuers

Market Capitalization (CS$)

New Listings

Closed-End Funds (CEFs)

Number of Issuers

Market Capitalization (CS)

New Listings

anies (SPACs)

2
360,105,011
1

1,051
535,108,423,102
127

63
46,650,124,169
4

*Energy Services is a subsector, composed of issuers from other sectors.

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Energy Services*
Number of Issuers

New Listings

Number of Financings
Volume Traded

Value Traded (CS$)

# of Trades

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)
# of Trades

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (C$)

Equity Capital Raised (CS)

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (CS$)

Equity Capital Raised (CS)

TSXV TSX TSXV and TSX

913 184 1,097

37,304,855,836 565,958,470,487 603,263,326,323

42 10 52

3,573,794,403 6,838,370,205 10,412,164,608

1,093 149 1,242

23,150,264,659 20,442,726,206 43,592,990,864

8,300,181,099 266,091,216,804 274,391,397,903

5,367,214 50,046,181 55,413,395

72 55 127

4,322,511,822 376,509,332,830 380,831,844,652

4 1 5

266,951,129 793,039,355 1,059,990,484

39 11 50

1,949,995,888 14,894,508,643 16,844,504,531

768,763,210 425,936,255,191 426,705,018,400

435,460 31,404,042 31,839,502
Cenergysenveest

8 31 39

657,521,378 25,722,179,335 26,379,700,713

1 - 1

15,890,000 227,274,212 243,164,212

2 4 6

143,344,506 1,580,315,628 1,723,660,134

137,908,212 15,487,960,408 15,625,868,620

41,072 4,387,737 4,428,809

1 17 18

9,223,922 377,964,729,473 377,973,953,394

- 1 1

- 531,140,081 531,140,081

- 2 2

1,600,795 7,029,210,653 7,030,811,448

291,487 330,687,462,328 330,687,753,815

332 15,323,693 15,324,025
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What's Happening by Sector (YTD December 2024)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Market Capitalization (C$)
New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (C$)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

TSXV

38
1,081,542,291
1

21,466,435

12
413,124,564
217,310,094
158,505

7
123,557,677
1,840,970

1
77,837,063
18,218,710
12,098

41
14,193,368,437
35,993,876

13

373,106,046
327,689,822
115,986

Communications & Media

Financial Services

TSX TSXV and TSX
59 97
342,367,639,432 343,449,181,723
2 3
470,412,992 491,879,427
8 20
3,259,263,177 3,672,387,741
153,323,355,495 153,540,665,589
12,189,636 12,348,141
19 26
203,779,054,079 203,902,611,756
653,074 2,494,044
1 2
2,826,241,456 2,904,078,519
105,917,322,625 105,935,541,335
8,692,258 8,704,356
68 109
1,299,783,946,036 1,313,977,314,473
1 1
2,505,821,782 2,541,815,658
12 25
12,329,483,703 12,702,589,748
899,534,611,759 899,862,301,580
30,314,485 30,430,471

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 30 109 139
Market Capitalization (CS) 1,171,663,725 573,680,067,379 574,851,731,104
New Listings 2 1 3
Equity Capital Raised (CS) 34,728,131 1,557,524,199 1,592,252,330
Number of Financings 5 9 14
Volume Traded 349,231,475 5,038,140,278 5,387,371,753
Value Traded (C$) 250,963,511 251,056,967,527 251,307,931,038
# of Trades 104,077 20,793,829 20,897,906
Number of Issuers 26 60 86
Market Capitalization (CS) 679,357,743 97,139,148,324 97,818,506,067
New Listings - - -
Equity Capital Raised (CS) - 1,015,846,169 1,015,846,169
Number of Financings - 5 5
Volume Traded 80,508,850 2,171,668,342 2,252,177,192
Value Traded (CS) 43,275,605 40,953,704,591 40,996,980,196
# of Trades 17,894 8,428,281 8,446,175
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The document and the information contained therein are provided “as is” for
information purposes only and are not intended to provide investment, financial or
other advice, and should not be relied on for any trading, business, financial or other
purposes. The information provided is not an invitation to purchase securities listed
on Toronto Stock Exchange and/or TSX Venture Exchange. TMX Group Limited and
its affiliated companies (collectively, “TMX") do not endorse or recommend any
securities referenced in this document. Neither TMX Group Limited, nor any of its
affiliated companies or entities, guarantees the completeness of the information
contained in this document and we are not responsible for any errors or omissions
in, or your use of, or reliance on, the information.
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