Four Takeaways
For Investors

The following are some key observations of
TSX and TSX Venture Exchange markets:

1. POSITIVE START TO 2025

JANUARY 2025 January saw overall gains across all
market cap segments: Large Cap +1%,

Mid Cap +5%, Small Cap +8%, and Micro
Cap +14%.

| I IveStOI 2. RESOURCE SECTORS ON TOP

= Resources were the top performing
sectors in January for Large Cap (+8%,
n S I S Mining), Mid Cap (+13%, Mining), and
Micro Cap (+63%, Oil & Gas).

3. MATERIALS TOP PERFORMING
INDEX

Brought to you by Toronto Stock Exchange
and TSX Venture Exchange.

The S&P/TSX Materials Index was the
top performing index in January with a
gain of +10%.

4. DOLLAR VALUE TRADED TRENDS
UP & DOWN

Dollar value traded in January is down
compared to last month (-6%]), but up
from the same month last year (25%).
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January 2025 Share Price Performance

SHARE PRICE SHARE PRICE
PERFORMANCE  31/01/2025 (CAD)

. i Celestica Inc. TSX:CLS 35% $179.43
: Allied Gold Corp. TSX:AAUC  33% $4.55
Spackman Equities Group Inc. TSXV:SQG 32% $5.10

F TOP COMPANIES TICKER

G Mining Ventures Corp. TSX:GMIN 32% $14.24
Aritzia Inc. TSX:ATZ 31% $69.90
Kinross Gold Corp. TSX:K 23% $16.37
New Gold Inc. TSX:NGD 22% $4.39
IAMGold Corp. TSX:IMG 22% $9.04
Equinox Gold Corp. TSX:EQX 21% $8.77
Calibre Mining Corp. TSX:CXB 20% $2.59
MARKET CAP >$1 BILLION | JANUARY 2025 M|n|ng

SHARE PRICE SHARE PRICE

TOP COMPANIES UCKER PERFORMANCE  31/01/2025 (CAD)

Ave ra g e S h a re Pri Ce Allied Gold Corp. TSX:AAUC  33% $4.55
Performa nce by Sector G Mining Ventures Corp. TSX:GMIN 32% $14.24
Kinross Gold Corp. TSX:K 23% $16.37
TOP PERFORMING SECTOR New Gold Inc. TSX:NGD  22% $4.39
IAMGold Corp. TSX:IMG 22% $9.04
Equinox Gold Corp. TSX:EQX 21% $8.77
MINING 65 ISSUERS
Calibre Mining Corp. TSX:CXB 20% $2.59
TECHNOLOGY
Agnico Eagle Mines Ltd. TSX:AEM 20% $135.08
FINANCIAL SERVICES
Fortuna Mining Corp. TSX:FVI 19% $7.36
OVERALL
Paladin Energy Ltd. TSX:PDN 18% $7.90

COMM. & MEDIA 9 0%

G CONSUMER PRODUCTS
1% 2 & SERVICES

Most Active in January 2025

=1% 24 REAL ESTATE
VOLUME TRADED
1% @ INDUSTRIAL PRODUCTS TOP COMPANIES [ICKER (MILLIONS OF SHARES)
/0 & SERVICES
The Toronto-Dominion Bank TSX:TD 245.3
-2% OIL & GAS
Canadian Natural Resources Ltd. TSX:CNQ 155.3
UTILITIES & PIPELINES
Enbridge Inc. TSX:ENB 149.8
CLEAN TECHNOLOGY
& RENEWABLE ENERGY Royal Bank of Canada TSX:RY 116.7
LIFEISCIENCES TC Energy Corp. TSXTRP 1115
The Bank of Nova Scotia TSX:BNS 108.4
Suncor Energy Inc. TSX:SU 108.0
Cenovus Energy Inc. TSX:CVE 103.2
Baytex Energy Corp. TSX:BTE 90.0
TELUS Corp. TSX:T 85.5

E INVESTOR INSIGHTS BY TSX AND TSXV
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January 2025 Share Price Performance

SHARE PRICE SHARE PRICE

m JOECOMEANIES LICKER PERFORMANCE  31/01/2025 (CAD)
Amarc Resources Ltd. TSXV:AHR 249% $0.68
=g

= Belo Sun Mining Corp. TSX:BSX 206% $0.26
M I d | Neptune Digital Assets Corp. TSXV:NDA 146% $2.51
= Digihost Technology Inc. TSXV:DGHI  131% $4.95
Discovery Silver Corp. TSX:DSV 117% $1.54
Everyday People Financial Corp. TSXV:EPF 90% $0.94
Goliath Resources Ltd. TSXV:GOT 76% $1.85
Falcon Oil & Gas Ltd. TSXV:FO 73% $0.13
Tethys Petroleum Ltd. TSXV:TPL 65% $1.70
Luca Mining Corp. TSXV:LUCA  63% $0.88

MARKET CAP $100 MILLION TO $1 BILLION | Mining

JANUARY 2025

SHARE PRICE SHARE PRICE

TOP COMPANIES UCKER PERFORMANCE  31/01/2025 (CAD)

Ave ra g e S h a re P r.i Ce Amarc Resources Ltd. TSXV:AHR 249% $0.68
Performa nce by Sector Belo Sun Mining Corp. TSX:BSX 206% $0.26
Discovery Silver Corp. TSX:DSV 117% $1.54
TOP PERFORMING SECTOR Goliath Resources Ltd. TSXV:GOT  76% $1.85
Luca Mining Corp. TSXV:LUCA  63% $0.88
Graphite One Inc. TSXV:GPH 49% $1.01
MINING 151 ISSUERS

OMAI Gold Mines Corp. TSXV:OMG  48% $0.36

TECHNOLOGY
Lion One Metals Ltd. TSXV:LIO 46% $0.38

OVERALL
ATEX Resources Inc. TSXV:ATX 40% $2.00

COMM. & MEDIA
GoGold Resources Inc. TSX:GGD 39% $1.54

OIL & GAS

FINANCIAL SERVICES . .
Most Active in January 2025
UTILITIES & PIPELINES

TOP COMPANIES TICKER OLUMETRADED)

CLEAN TECHNOLOGY (MILLIONS OF SHARES)
& RENEWABLE ENERGY
Quantum eMotion Corp. TSXV:QNC 98.0
CONSUMER PRODUCTS
ESERVICES WonderFi Technologies Inc. TSX:WNDR  83.3
REALESE Bitfarms Ltd. TSX:BITF 66.9
LIFE SCIENCES Global Atomic Corp. TSX:GLO  38.2
INDUSTRIAL PRODUCTS ; ; .
& SERVICES Discovery Silver Corp. TSX:DSV 36.5
Neptune Digital Assets Corp. TSXV:NDA 32.7
Canopy Growth Corp. TSX:WEED  28.7
Luca Mining Corp. TSXV:LUCA  26.9
Kraken Robotics Inc. TSXV:PNG 26.4
Ballard Power Systems Inc. TSX:BLDP 23.5

B INVESTOR INSIGHTS BY TSX AND TSXV
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January 2025 Share Price Performance

SHARE PRICE SHARE PRICE
PERFORMANCE  31/01/2025 (CAD)

TDG Gold Corp. TSXV:TDG 344% $0.60
Hemostemix Inc. TSXV:HEM 158% $0.31
Minehub Technologies Inc. TSXV:MHUB  121% $0.63

TOP COMPANIES TICKER

Voyageur Pharmaceuticals Ltd. TSXV:VM 112% $0.18
Wealth Minerals Ltd. TSXV:WML  111% $0.10
Optiva Inc. TSX:0PT 109% $5.74
Arras Minerals Corp. TSXV:ARK 104% $0.57
Future Fuels Inc. TSXV:FTUR  94% $0.70
Full Circle Lithium Corp. TSXV:FCLI 87% $0.42
Arbor Metals Corp. TSXV:ABR 83% $0.50

MARKET CAP $25 MILLION TO $100 MILLION |

JANUARY 2025 Life Sciences

SHARE PRICE SHARE PRICE

LORCORLANES LICKER PERFORMANCE  31/01/2025 (CAD)
Ave rage Sha re Prlce Hemostemix Inc. TSXV:HEM 158% $0.31
Pe rfo rmance by Se Ct or Perimeter Medical Imaging Al Inc. TSXV:PINK  55% $0.59
Cannara Biotech Inc. TSXV:LOVE 47% $1.09
TOP PERFORMING SECTOR MustGrow Biologics Corp. TSXV:MGRO 22% $1.40
Thiogenesis Therapeutics, Corp. TSXV:TTI 22% $0.73
Microbix Biosystems Inc. TSX:MBX 20% $0.49
LIFE SCIENCES 21 ISSUERS

Aurora Spine Corp. TSXV:ASG 13% $0.44

MINING
MediPharm Labs Corp. TSX:LABS 8% $0.07

TECHNOLOGY
CHNOLOG Rakovina Therapeutics Inc. TSXV:RKV 5% $0.20
OVERALL Ocumetics Technology Corp. TSXV:0TC 5% $0.32

CONSUMER PRODUCTS
& SERVICES

OIL &GAS Most Active in January 2025

FINANCIAL SERVICES

VOLUME TRADED
FUECOMBANIES LICKER (MILLIONS OF SHARES)
UTILITIES & PIPELINES
GoviEx Uranium Inc. TSXV:GXU 67.7
CLEAN TECHNOLOGY
SIRENEWABLEIENERGY Realbotix Corp. TSXV:XBOT  57.9
COMM. & MEDIA Blockmate Ventures Inc. TSXV:MATE  56.8
INDUSTRIAL PRODUCTS
& SERVICES TDG Gold Corp. TSXV:TDG 32.9
REAL ESTATE Tuktu Resources Ltd. TSXV:TUK 28.5
Anfield Energy Inc. TSXV:AEC 211
Bitcoin Well Inc. TSXV:BTCW 17.0
Auxly Cannabis Group Inc. TSX:XLY 16.2
Argenta Silver Corp. TSXV:AGAG 15.3
Voxtur Analytics Corp. TSXV:VXTR  14.9

INVESTOR INSIGHTS BY TSX AND TSXV
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January 2025 Share Price Performance

SHARE PRICE SHARE PRICE
PERFORMANCE  31/01/2025 (CAD)

|
| _ Centaurus Energy Inc. TSXV:CTA 847% $3.55
Finlay Minerals Ltd. TSXV:FYL 400% $0.10
Universal Ibogaine Inc. TSXV:IBO 300% $0.02

TOP COMPANIES TICKER

Solstice Gold Corp. TSXV:SGC 167% $0.04
Aisix Solutions Inc. TSXV:AISX  150% $0.05
Monumental Energy Corp. TSXV:MNRG 131% $0.15
Cleantek Industries Inc. TSXV:CTEK  123% $0.34
Avant Brands Inc. TSX:AVNT 123% $1.16
Northstar Gaming Holdings Inc. TSXV:BET 114% $0.08
Thunder Gold Corp. TSXV:TGOL  113% $0.09

MARKET CAP <$25 MILLION | JANUARY 2025 :
Oil & Gas

SHAREPRICE  SHARE PRICE
LORCORLANES LLCKER PERFORMANCE  31/01/2025 (CAD)
Ave ra g e S h are P rice Centaurus Energy Inc. TSXV:CTA 847% $3.55
Pe rfo rm a n Ce by Se Ct 0 r Altima Energy Inc. TSXV:ARH 69% $0.27
Horizon Petroleum Ltd. TSXV:HPL 64% $0.23
TOP PERFORMING SECTOR Helium Evolution Inc. TSXV:HEVI 59% $0.18
Prospera Energy Inc. TSXV:PEI 50% $0.05
1 i A 0
L ARG TSISSUERE First Helium Inc. TSXV:HELI 4% $0.07
LNG Energy Group Corp. TSXV:LNGE 42% $0.09
TECHNOLOGY
MCF Energy Ltd. TSXV:MCF 20% $0.06
OVERALL
Fiddlehead Resources Corp. TSXV:FHR 9% $0.12
CIREISCIENCES Criterium Energy Ltd. TSXV:CEQ 8% $0.07

CONSUMER PRODUCTS
& SERVICES

MINING

Most Active in January 2025
CLEAN TECHNOLOGY
& RENEWABLE ENERGY

TOP COMPANIES TICKER e
COMM. & MEADIA
Alset Al Ventures Inc. TSXV:GPUS 97.3
INDUSTRIAL PRODUCTS
& SERVICES Aisix Solutions Inc. TSXV:AISX  45.8
REAL ESTATE Therma Bright Inc. TSXV:THRM  35.9
UTILITIES & PIPELINES Else Nutrition Holdings Inc. TSX:BABY  21.0
FINANCIAL SERVICES Finlay Minerals Ltd. TSXV:FYL 19.4
Thunder Gold Corp. TSXV:TGOL  16.6
Aluula Composites Inc. TSXV:AUUA  15.8
Monumental Energy Corp. TSXV:MNRG 14.4
Willow Biosciences Inc. TSX:WLLW  14.2
Vertiqal Studios Corp. TSX:VRTS 13.3

E INVESTOR INSIGHTS BY TSX AND TSXV
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Top TSX and TSXV Indices in January 2025

PERFORMANCE

——
S&P/TSX Materials Index 10%
S&P/TSX Information Technology Index 10%
S&P/TSX Venture Materials Index 9%
S&P/TSX Venture Composite Index 4%
S&P/TSX 60 Index 4%
S&P/TSX Venture Real Estate Index 4%
S&P/TSX Industrials Index 3%
S&P/TSX Composite Index 3%
S&P/TSX Financials Index 2%
S&P/TSX Venture Information Technology Index 2%

Value Traded by Sector in January 2025

SECTOR VALUE TRADED (C$B)

FINANCIAL SERVICES

UTILITIES & PIPELINES
OIL & GAS

MINING

INDUSTRIAL PRODUCTS
& SERVICES

TECHNOLOGY

CONSUMER PRODUCTS
& SERVICES

COMM. & MEDIA

REAL ESTATE

CLEAN TECHNOLOGY
& RENEWABLE ENERGY

LIFE SCIENCES
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RICHARD GOODMAN
Managing Director, Global Capital Development & Business Transformation
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As at January 31, 2025, unless otherwise noted. Companies were subject to a minimum trading value to qualify for analysis. ©2025 TSX Inc. All rights
reserved. The information in this document is provided for informational purposes only. This document, and certain of the information contained in this
document, is TSX Inc.’s proprietary information. Do not disclose, copy, distribute, sell or modify this document or any of its contents without TSX Inc.’s prior
written consent. Neither TMX Group Limited nor any of its affiliates represents, warrants or guarantees the completeness or accuracy of the information
contained in this document and they are not responsible for any errors or omissions in or your use of, or reliance on, the information. The information
in this document is provided with the express condition, to which by making use thereof you expressly consent, that no liability shall be incurred by TMX
Group Limited and/or any of its affiliates as a result of any errors or omissions herein or any use or reliance upon the information. TMX Group Limited
and its affiliates are not responsible for any errors or omissions in, or your use of, information accessed through links to any third party sites, and the
views, comments, opinions and advice of any third party, in this document or on any third party site, reflect those of the individual authors only and are
not necessarily endorsed by TMX Group Limited and its affiliates. TMX Group Limited and its affiliates have not prepared, reviewed or updated the content
of any third party sites, and assume no responsibility for such information. The information provided is not an invitation to purchase securities listed on
Toronto Stock Exchange or TSX Venture Exchange. TMX Group Limited and its affiliates do not endorse or recommend any of the referenced securities or
issuers, and this document does not, nor should it be construed as, providing any trading, legal, accounting, tax, investment, business, financial or other
advice, and you should not rely on it for such purposes. Professional advisors should be consulted. Listing on Toronto Stock Exchange or TSX Venture
Exchange does not guarantee the future performance of a security or an issuer. The S&P/TSX 60 Index and the S&P/TSX Composite Index (the “S&P/
TSX Indices”) are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and TSX Inc. (“TSX”). Standard & Poor's® and S&P® are registered
trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”); and TSX® is a registered trademark of TSX. SPDJI, Dow Jones, S&P, their respective affiliates and TSX do not sponsor, endorse, sell or promote
any products based on the S&P/TSX Indices and none of such parties make any representation regarding the advisability of investing in such product(s)
nor do they have any liability for any errors, omissions or interruptions of the S&P/TSX Indices or any data related thereto. TMX, the TMX design, Toronto
Stock Exchange, TSX, TSXV, TSX Venture Exchange, The Future is Yours to See, and Voir le futur. Réaliser 'avenir. are the trademarks of TSX Inc. All other
trademarks used herein are the property of their respective owners.
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