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The MiG Report - September 2025: By The Numbers

New Listings™** (YTD September 2025) Equity Capital Raised (YTD September 2025)
$16.8 billion on TSX and TSXV

272 new listings on TSX (225) and TSXV (47)

54 Companies + 214 ETPs* + 4 CPCs $27 million - Average financing size on TSX

5.1 million - Average financing size on TSXV

New International Listings:
TSX
= ETPs*, 214 Alkane Resources Limited, Mining, Australia
GO Residential Real Estate Investment Trust, Real Estate, New York, NY

New Listings by Sector
YTD September 2025
TSX | TSXV

Mining, 36 International, 6  USA, 4 : i i
\\\ = CPC/SPAC, 4 Southern Cross Gold Consolidated Ltd., Mining, Australia (TSXV Grad)
\ = Technology, 4 TSXV

Seegnal Inc., Life Sciences, Israel
= Life Sciences, 3 10 Excalibur Metals Corp., Mining, Carson City, NV
« 0il & Gas, 3 New VVT Med Inc., Life Sciences, Israel
Real Estate. 2 International XTAO Inc., Technology, Cayman Islands
T Listings Eshbal Functional Food Inc., Consumer Products & Services, Israel
Comm. & Media, 1 Greenlight Metals Inc., Mining, Medford, WI
= Financial Services, 1 Scandium International Mining Corp., Mining, Reno, NV

= Consumer Products & Services, 3

= Industrial Products & Services, 1
Click here to view the September 2025 TSX/TSXV Issuers List

Click here to view the YTD September 2025 TSX/TSXV New Issuers List
For more resources, visit tsx.com/mig

Canada, 262

Listed Companies by HQ Location Equity Capital Raised by Sector
¢;: tl ?res;t\t/ember 30,2025 Asia, 15 Africa, 4 I;)[() ISﬁ_,;:(evmber 2025 = Mining, $7.68
Alberta, Other, % Utilities & Pipelines, $2.7B
British 19“‘ “‘ = Financial Services, $1.5B
Columbia = Technology, $934M
944 ¢ UK/Europe, ‘ = Real Estate, $877M
Quebec, 24 211 ~ n ETPS*, $856|V|

210 i
International = Closed-End Funds, $688M

. Listings $16.8B
Atlantic ;
e 22 . Equity Capital Industrial Products, $615M
Issuers on TSX ’ AUStraha/NZ Raised Oil & Gas, 5337M
and TSXV PNG, 24 USA. 94 = Consumer Products, $335M
Prairies, 37 Latin America, 31 ! = Life Sciences, $212M

= Clean Technology, $78M
CPC, $5.1M
Comm. & Media, $4.4M

Ontario,
1795

*ETPs includes 14 CDRs.
**Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.
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What's Going on Generally (YTD/as at September 30, 2025)
TSX Venture TSXV Toronto TSX TSXV and TSXV and TSX

% Change % Change % Change
Exchange Last Year ° E Stock Exchange  Last Year : g TSX Last Year ° &

Number of Issuers 1,545 1,610 -4% 1,974 1,820 8% 3,519 3,430 3%
Market Capitalization (C$ Billions) 131.5 79.5 65% 5,965.0 4,793.3 24% 6,096.5 4,872.9 25%
Going Public Activity/New Listings 47 59 -20% 225 116 94% 272 175 55%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 2 4 -50% 1 - 100% 3 4 -25%
CPC/SPAC IPOs 4 7 -43% - 1 -100% 4 8 -50%

ETF & Closed-End Fund IPOs 202 104 94% 202 104 94%

Qualifying Transactions (QTs) 17 14 21% 17 14 21%

Qualifying Acquisitions (QAs) - - 0% - - 0%
Reverse-Takeovers (RTOs) 3 4 -25% 3 4 -25%

TSXV Grads 7 7 0% 7 7 0%

Other 21 30 -30% 15 4 275% 36 34 6%

Equity Capital Raised (C$ Millions) 5,449.6 3,258.9 67% 11,340.9 12,866.6 -12% 16,790.5 16,125.5 1%
Initial Public Offerings 13.7 7.6 81% 1,532.8 739.4 107% 1,546.5 747.0 107%
Public Offerings/Supplementary 1,080.3 775.6 39% 7,318.3 9,733.6 -25% 8,398.6 10,509.1 -20%

Private Placements 4,355.5  2,475.7 76% 2,489.9 2,393.7 4% 6,845.4 4,869.4 41%

Number of Financings 1,079 977 10% 423 324 31% 1,502 1,301 15%
Volume Traded (Billions of Shares) 314 234 34% 75.6 64.3 17% 106.9 87.8 22%
Value Traded (CS$ Billions) 18.3 9.8 88% 2,683.6 2,104.3 28% 2,701.9 2,114.0 28%
# of Trades (Millions) 8.8 5.8 51% 197.8 163.3 21% 206.6 169.1 22%

S&P/TSX/TSXV Composite Indices 947.8 581.1 63% 30,022.8 24,000.4 25%

Major Global Index Performance -- YTD September 2025 (Source: S&P Capital 1Q)

60%

50%

A0% = S&P/TSX Venture Composite Index 53.5%
o

= AMEX Composite Index 47%

30% Hang Seng Index 36.9%

Shenzhen Stock Exchange Composite Index 32.1%
20% —— S&P/TSX Composite Index 20.6%
10% - Shanghai Stock Exchange Composite Index 19%

= NASDAQ Composite Index 17.5%

0% —S&P 500 14%

——FTSE 100 Index 13.2%

-10%
= NYSE Composite Index 12.9%

_20% = Dow Jones Industrial Average 9.5%

= Russell Midcap Index 9.2%

-30%
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What's Listed on TSX and TSX Venture Exchange (As at September 30, 2025)

TSX Venture Exchange TSXV and TSX
Sector Listed Issuers Total Market Cap Listed Issuers Total Market Cap Listed Issuers Total Market Cap
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 53 3% 1,555 1% 30 2% 44,141 1% 83 2% 45,696 1%
Closed-End Funds 62 3% 62,481 1% 62 2% 62,481 1%
Comm. & Media 7 0.5% 169 0.1% 19 1% 206,609 3% 26 1% 206,778 3%
Consumer Products & Services 36 2% 1,313 1% 59 3% 368,581 6% 95 3% 369,893 6%
CPC/SPAC 176 11% 109 0.1% 1 0.1% 219 0.004% 177 5% 328 0.01%
ETPs* 1,233 62% 693,829 12% 1,233 35% 693,829 11%
Financial Services 40 3% 15,850 12% 65 3% 1,617,149 27% 105 3% 1,632,999 27%
Industrial Products & Services 29 2% 1,376 1% 105 5% 586,043 10% 134 4% 587,419 10%
Life Sciences 72 5% 2,092 2% 40 2% 25,080 0% 112 3% 27,171 0%
Mining 900 58% 73,542  56% 175 9% 926,529 16% 1,075 31% 1,000,071 16%
Oil & Gas 71 5% 4,625 4% 53 3% 404,123 7% 124 4% 408,748 7%
Real Estate 24 2% 680 1% 60 3% 107,437 2% 84 2% 108,117 2%
Technology 136 9% 30,169 23% 55 3% 489,979 8% 191 5% 520,148 9%
Utilities & Pipelines 1 0.1% 10 0.01% 17 1% 432,799 7% 18 1% 432,810 7%
TOTAL 1,545 100% 131,490 100% 1,974 100% 5,964,997 100% 3,519 100% 6,096,487 100%
Region
British Columbia 818 53% 54,962 42% 126 6% 405,574 7% 944 27% 460,536 8%
Alberta 154 10% 7,010 5% 126 6% 889,483 15% 280 8% 896,492 15%
Prairies 22 1% 381 0% 15 1% 178,312 3% 37 1% 178,693 3%
Ontario 325 21% 38,173  29% 1,470 74% 3,460,153 58% 1,795 51% 3,498,326 57%
Quebec 71 5% 5902 4% 139 7% 621,481 10% 210 6% 627,383 10%
Atlantic Canada 26 2% 2,214 2% 16 1% 75,894 1% 42 1% 78,109 1%
International 129 8% 22,848 17% 82 1% 334,100 6% 211 6% 356,948 6%
International Breakdown:
USA 58 45% 3,602 16% 36 44% 234,093 70% 94 45% 237,694 67%
Africa 2 2% 1,337 6% 2 2% 572 0% 4 2% 1,909 1%
Asia 7 5% 142 1% 8 10% 14,123 4% 15 7% 14,265 4%
Australia/NZ/PNG 15 12% 775 3% 9 11% 26,420 8% 24 11% 27,195 8%
Latin America 16 12% 3,326 15% 15 18% 40,761  12% 31 15% 44,087 12%
Other 16 12% 477 2% 3 4% 70 0.0% 19 9% 546 0.2%
UK/Europe 15 12% 13,189 58% 9 11% 18,062 5% 24 11% 31,251 9%
TOTAL 1,545 100% 131,490 100% 1,974 100% 5,964,997 100% 3,519 100% 6,096,487 100%

*ETPs include 14 CDRs.

Volume Traded YTD September 2025 on TSXV by Sector (Billions of Shares)
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*Other includes Comm. & Media, CPCs, Real Estate and Utilities & Pipelines.
Click here for our Daily Trading Reports.
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Volume Traded YTD September 2025 on TSX by Sector (Billions of Shares)
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What's New on TSX and TSX Venture Exchange (YTD September 2025

TSXV and TSX YTD September 2025 YTD September 2024
Sector Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 4 - - 4
Closed-End Funds - - - 3 - - 3
Comm. & Media 1 - 1 - - - -
Consumer Products & Services 2 - 1 3 1 - - 1
CPC/SPAC 4 - - 7 1 - 8
ETPs* 214 - - 101 - - 101
Financial Services 1 - - 1 - - - -
Industrial Products & Services 1 - - 1 3 - - 3
Life Sciences 1 - 2 3 4 - - 4
Mining 31 3 2 36 37 - 5 42
Oil & Gas 3 - - 3 4 - 4
Real Estate 1 1 - 2 - - - -
Technology 3 - 1 4 4 - - 4
Utilities & Pipelines - - - - 1 - - 1
Total 262 4 6 54 | 169 1 5 175
| TSX Venture Exchange ___ Going Public Activity IPOs QTs RTOs Other
YTD September 2025 YTD September 2024 YTD September 2025 YTD September 2025 YTD September 2025 YTD September 2025
Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total |[Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 4 - - 4 - - - -
Closed-End Funds
Comm. & Media - - - - - - - - - - =
Consumer Products & Services 2 - 1 3 1 - - 1 - 2 1 3 - -
CPC 4 - - 4 - - 4 4 - - -
ETPs*
Financial Services 1 - - 1 - - - - - - - 1 1
Industrial Products & Services 1 - - 1 2 - - 2 - 1 1 -
Life Sciences 1 - 2 3 3 - - 3 - 1 1 2 1 1 -
Mining 24 3 - 27 31 - 4 35 2 2 6 1 7 2 2 14 2 16
Oil & Gas 3 - - 3 3 - - 3 - - - 3 3
Real Estate 1 - - 1 - - - - - 1 1 - -
Technology 3 - 1 4 4 - - 4 - 3 3 - 1 1
Utilities & Pipelines - - - - - - - - - - - =
Total 40 3 4 47 55 - 4 59 6 - - 6 14 1 2 17 2 - 1 3 18 2 1 21
ic Activity IPO Graduates QAs Other
YTD September 2025 YTD September 2024 YTD September 2025 YTD September 2025 YTD September 2025 YTD September 2025
Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total |[Canada US Int'l Total
Clean Tech & Renewable Energy - - - - - - - - - - - -
Closed-End Funds - - 3 - - 3 - - - -
Comm. & Media 1 - - 1 - - - - - - - 1 1
Consumer Products & Services - - - - - - - - - - -
SPAC - - - - 1 - 1 - - - =
ETPs* 214 - - 214 101 - - 101 202 202 - - 12 12
Financial Services - - - - - - - - - - - =
Industrial Products & Services - - - - 1 - - 1 - - - -
Life Sciences - - - - 1 - 1 - - - -
Mining 7 - 2 9 6 - 1 7 - 6 1 7 - 1 1 2
Oil & Gas - - 1 - - 1 - - - -
Real Estate - 1 - 1 - - - - 1 1 - - -
Technology - - - - - - - - - - -
Utilities & Pipelines - - - 1 - - 1 - - - -
Total 222 1 2 225 114 1 1 116 202 1 - 203 6 - 1 7 - - - - 14 - 1 15
*ETPs include 14 CDRs.
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD September 2025)

TSX Venture Exchange (C$ Millions) Toronto Stock Exchange (C$ Millions) TSXV and TSX (C$ Millions)

Sector 1PO PO PP Total 1PO PO* PP Total 1PO PO PP Total
Clean Technology & Renewable Energy - 17.7 51.3 69.0 - 9.4 - 9.4 - 27.1 51.3 78.5
Closed-End Funds - 688.3 - 688.3 - 688.3 - 688.3
Comm. & Media - - 4.4 4.4 - - - - - - 4.4 4.4
Consumer Products & Services - - 39.1 39.1 - 287.5 8.4 295.9 - 287.5 47.5 335.0
CPC/SPAC 1.7 - 3.3 5.1 - - - - 1.7 - 3.3 5.1
ETPs* 840.9 15.0 - 855.8 840.9 15.0 - 855.8
Financial Services - - 468.8 468.8 - 655.0 404.3 1,059.3 - 655.0 873.1 1,528.1
Industrial Products & Services - 34.1 39.5 73.6 - 541.6 - 541.6 - 575.7 39.5 615.1
Life Sciences - 2.8 61.3 64.1 - 141.4 6.2 147.5 - 144.1 67.5 211.6
Mining 12.0 503.1 3,370.4 3,885.5 - 1,827.2 1,869.6 3,696.8 12.0 2,330.3 5,240.1 7,582.3
Oil & Gas - 26.0 57.5 83.5 - 235.5 18.0 253.5 - 261.6 75.5 337.0
Real Estate - - 1.5 1.5 691.9 184.2 - 876.0 691.9 184.2 1.5 877.5
Technology - 496.6 258.4 755.0 - 146.1 33.3 179.3 - 642.7 291.7 934.4
Utilities & Pipelines - - - - - 2,587.2 150.1 2,737.3 - 2,587.2 150.1 2,737.3
TOTAL 13.7 1,080.3 4,355.5 5,449.6 1,532.8 7,318.3 2,489.9 11,340.9 1,546.5 8,398.6 6,845.4 16,790.5

*ETPs include CDRs.
Top 10 Corporate Financings in September 2025

TSXV Top 10 Corporate Financings

. Snowline Gold Corp., Mining - $102M Public Offering/Private Placement
. Bunker Hill Mining Corp., Mining - $52M Private Placement

. Mayfair Gold Corp., Mining - $40M Private Placement

. Emerita Resources Corp., Mining - $26M Private Placement

. Q2 Metals Corp., Mining - $26M Private Placement

. Silver Mountain Resources Inc., Mining - $25M Public Offering

. Tectonic Metals Inc., Mining - $21M Private Placement

. Adyton Resources Corporation, Mining - $20M Private Placement

. Guanajuato Silver Company Ltd., Mining - $18M Private Placement
10. Soma Gold Corp., Mining - $17M Private Placement

Top 10 Corporate Financings in Q3 2025

OCooNOOTUD WNRE

TSXV Top 10 Corporate Financings

. Kraken Robotics Inc., Technology - $115M Public Offering, July

. Snowline Gold Corp., Mining - $102M Public Offering/Private Placement, September
. Hive Digital Technologies Ltd., Technology - $97M Public Offering, August
. Bunker Hill Mining Corp., Mining - $52M Private Placement, September

. Gold Reserve Inc., Mining - S$41M Private Placement, July

. Mayfair Gold Corp., Mining - $40M Private Placement, September

. Northlsle Copper and Gold Inc., Mining - $40M Private Placement, August
. Bunker Hill Mining Corp., Mining - $38M Private Placement, July

. Amex Exploration Inc., Mining - $37M Private Placement, August

10. Goldshore Resources Inc., Mining - $36M Private Placement, July

OO NS WN PR

Includes supplementary & secondary offerings

TSX Top 10 Corporate Financings

. Paladin Energy Ltd., Mining - $213M Private Placement

. Great-West Lifeco Inc., Financial Services - $200M Public Offering

. Power Corporation of Canada, Financial Services - $200M Public Offering
. Eupraxia Pharmaceuticals Inc., Life Sciences - $111M Public Offering

. Vox Royalty Corp., Mining - $88M Public Offering

. Highlander Silver Corp., Mining - $86M Public Offering

. Marimaca Copper Corp., Mining - $72M Private Placement

. FireFly Metals Ltd., Mining - $68M Private Placement

. G2 Goldfields Inc., Mining - $50M Private Placement

10. Intermap Technologies Corporation, Technology - $29M Public Offering

OO NOOULLDE WN B

TSX Top 10 Corporate Financings

. GO Residential Real Estate Investment Trust, Real Estate - $692M Initial Public Offering, July
. Foran Mining Corporation, Mining - $350M Private Placement, July

. Paladin Energy Ltd., Mining - $213M Private Placement, September

. Great-West Lifeco Inc., Financial Services - $200M Public Offering, September

. Power Corporation of Canada, Financial Services - $200M Public Offering, September
. Eupraxia Pharmaceuticals Inc., Life Sciences - $111M Public Offering, September

. Vox Royalty Corp., Mining - $88M Public Offering, September

. Highlander Silver Corp., Mining - $86M Public Offering, September

. Vitalhub Corp., Technology - $75M Public Offering, August

10. Marimaca Copper Corp., Mining - $72M Private Placement, September

OO NOOTULDS WN PR
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What's Happening by Sector (YTD September 2025)

Clean Technology & Renewable E
Number of Issuers

Market Capitalization (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS$)

# of Trades

TSXV
ergy

53

1,554,880,204

69,023,696

34

728,451,254

236,635,009

177,833

2,091,752,816
3

64,118,221
40
784,847,323
301,834,826
205,106

30,168,598,796
4

755,009,284

89
3,448,660,085
4,970,387,923
1,745,525

TSX

30
44,140,884,733
9,433,821

1
1,571,593,883
17,410,202,894
3,828,439

25,079,718,237
147,524,618

6
1,726,575,770
4,874,291,085
2,552,974

489,979,027,124
179,346,967

8

3,640,792,686
184,738,888,901
11,630,840

TSXV and TSX

83
45,695,764,937
78,457,517

35
2,300,045,137
17,646,837,902
4,006,272

Life Sciences

112
27,171,471,053
3

211,642,839
46
2,511,423,093
5,176,125,911
2,758,080

Technology

520,147,625,920
4

934,356,251

97
7,089,452,771
189,709,276,823
13,376,365

Number of Issuers
Market Capitalization (CS)
New Listings

Number of Issuers
Market Capitalization (CS)
New Listings

Number of Issuers
Market Capitalization (CS)
New Listings

Number of Issuers
Market Capitalization (CS)
New Listings

109,286, 014

TSXV
Capital Pool Companies (CPCs)

Special Purpose Acquisition Companies (SPACs)

219,087,500

Exchange-Traded Products (ETPs**

1,233
693,828,581,299

Closed-End Funds (CEFs)

62,480,5 14,214

*Energy Services is a subsector, composed of issuers from other sectors.

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Energy Services*

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

TSXV TSX TSXV and TSX
900 175 1,075
73,541,987,222 926,529,205,052 1,000,071,192,274
27 9 36
3,885,545,577 3,696,794,608 7,582,340,185
844 117 961
24,007,490,020 19,657,966,317 43,665,456,337
11,647,916,795 308,110,398,236 319,758,315,031
6,102,205 48,915,262 55,017,467
71 53 124
4,625,436,671 404,122,685,926 408,748,122,597
3 - 3
83,516,746 253,519,931 337,036,677
25 8 33
1,200,753,988 13,232,208,018 14,432,962,006
455,435,072 344,181,211,155 344,636,646,227
262,656 26,970,380 27,233,036
8 31 39
933,199,942 27,647,430,135 28,580,630,077
28,061,259 320,760,300 348,821,559
2 1 3
101,260,102 1,093,374,247 1,194,634,349
187,034,905 15,217,891,822 15,404,926,727
68,595 3,862,517 3,931,112
1 17 18
10,212,199 432,799,370,301 432,809,582,500
- 2,737,327,880 2,737,327,880
- 3 3
1,497,919 5,584,015,689 5,585,513,608
280,500 299,313,306,112 299,313,586,612
409 14,282,201 14,282,610
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What's Happening by Sector (YTD September 2025)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

TSXV TSX TSXV and TSX
36 59 95
1,312,660,532 368,580,713,221 369,893,373,753
3 - 3
39,126,740 295,900,000 335,026,740
11 3 14
337,336,644 3,018,819,199 3,356,155,843
188,842,466 140,037,321,080 140,226,163,545
110,595 10,978,451 11,089,046
7 19 26
169,200,969 206,608,894,401 206,778,095,370
- 1 1
4,379,600 - 4,379,600
3 - 3
41,016,967 2,309,444,040 2,350,461,007
11,103,897 82,538,627,963 82,549,731,860
8,326 7,189,442 7,197,768
40 65 105
15,850,288,950 1,617,148,612,798 1,632,998,901,749
1 - 1
468,785,244 1,059,296,177 1,528,081,421
11 10 21
482,885,112 9,256,146,235 9,739,031,347
232,011,520 788,532,635,548 788,764,647,068
80,929 26,181,143 26,262,072

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 29 105 134
Market Capitalization (CS) 1,375,823,174 586,043,091,672 587,418,914,846
New Listings 1 - 1
Equity Capital Raised (CS) 73,570,142 541,550,525 615,120,667
Number of Financings 10 4 14
Volume Traded 217,583,375 4,142,553,062 4,360,136,437
Value Traded (CS) 238,502,171 233,920,246,105 234,158,748,276
# of Trades 93,507 18,663,899 18,757,406
Number of Issuers 24 60 84
Market Capitalization (CS) 679,873,980 107,436,629,064 108,116,503,044
New Listings 1 1 2
Equity Capital Raised (CS) 1,464,000 876,035,150 877,499,150
Number of Financings 1 3 4
Volume Traded 91,533,682 1,818,346,181 1,909,879,863
Value Traded (CS) 45,214,352 34,888,292,383 34,933,506,735
# of Trades 19,292 6,577,174 6,596,466

-7 -
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