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The MiG Report - March 2026: By The Numbers

New Listings™ (YTD March 2026) Equity Capital Raised (YTD March 2026)
$10.6 billion on TSX and TSXV

101 new listings on TSX (82) and TSXV (19)

32 Companies + 68 ETPs + 1 CPC $39.3 million - Average financing size on TSX

$8.6 million - Average financing size on TSXV

New Listings by Sector New International Listings:

YTD March 2026
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What's Going on Generally (YTD/as at March 31, 2026)

TSX Venture TSXV o Toronto TSX TSXV and TSXV and TSX
% Change % Change % Change
Exchange Last Year Stock Exchange  Last Year TSX Last Year

Number of Issuers 1,524 1,572 -3% 2,149 1,859 16% 3,673 3,431 7%
Market Capitalization (CS$ Billions) 142.1 90.0 58% 6,509.2 5,145.3 27% 6,651.3 5,235.4 27%
Going Public Activity/New Listings 19 7 171% 82 49 67% 101 56 80%
IPOs (ex CPCs/ETFs/CEFs/SPACs) - - 0% 2 - 100% 2 - 100%
CPC/SPAC IPOs 1 2 -50% - - 0% 1 2 -50%
ETF, Closed-End Fund & CDR IPOs 68 34 100% 68 34 100%
Qualifying Transactions (QTs) 6 3 100% 6 3 100%
Qualifying Acquisitions (QAs) 1 - 100% 1 - 100%
Reverse-Takeovers (RTOs) 3 - 100% 3 - 100%

TSXV Grads 5 3 67% 5 3 67%

Other 9 2 350% 6 12 -50% 15 14 7%
Equity Capital Raised (C$ Millions) 4,204.9 1,049.0 301% 6,412.7 1,894.3 239% 10,617.6 2,943.3 261%
Initial Public Offerings 0.3 0.5 -36% 620.8 322.4 93% 621.2 322.9 92%
Public Offerings/Supplementary 1,226.7 290.8 322% 3,031.4 1,187.4 155% 4,258.1 1,478.2 188%
Private Placements 2,977.8 757.7 293% 2,760.5 384.4 618% 5,738.3 1,142.1 402%
Number of Financings 489 217 125% 163 96 70% 652 313 108%
Volume Traded (Billions of Shares) 17.6 6.0 192% 33.2 14.7 125% 50.7 20.8 144%
Value Traded (CS Billions) 17.9 3.0 491% 1,277.6 530.8 141% 1,295.4 533.9 143%
# of Trades (Millions) 7.9 1.6 398% 90.9 40.5 124% 98.8 42.1 135%

S&P/TSX/TSXV Composite Indices 957.8 614.6 56% 32,768.0 25,393.5 29%

Major Global Index Performance -- YTD March 2026 (Source: S&P Capital 1Q)
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What's Listed on TSX and TSX Venture Exchange (As at March 31, 2026)

TSXV and TSX
Sector Listed Issuers | Total Market Cap (SM) Listed Issuers | Total Market Cap (SM) Listed Issuers Total Market Cap (SM)
CDRs 116 5% 15,083 0.2% 116 3% 15,083 0.2%
Clean Technology & Renewable Energy 55 4% 1,896 1% 28 1% 51,744 1% 83 2% 53,641 1%
Closed-End Funds 61 3% 78,103 1% 61 2% 78,103 1%
Comm. & Media 5 03% 31 0.02% 19 1% 167,310 3% 24 1% 167,341 3%
Consumer Products & Services 33 2% 1,069 1% 58 3% 398,271 6% 91 2% 399,340 6%
CPC/SPAC 165 11% 100 0.1% 2 0.1% 326 0.005% 167 5% 426 0.01%
ETPs 1,304 61% 794,708 12% 1,304 36% 794,708 12%
Financial Services 39 3% 14,738 10% 63 3% 1,666,249 26% 102 3% 1,680,986 25%
Industrial Products & Services 29 2% 1,169 1% 103 5% 606,065 9% 132 4% 607,233 9%
Life Sciences 69 5% 1,540 1% 40 2% 22,105 0.3% 109 3% 23,646  0.4%
Mining 906 59% 94,291 66% 176 8% 1,169,784 18% 1,082 29% 1,264,075 19%
Oil & Gas 71 5% 6,438 5% 50 2% 581,146 9% 121 3% 587,584 9%
Real Estate 21 1% 632 0.4% 57 3% 95,998 1% 78 2% 96,630 1%
Technology 130 9% 20,221 14% 55 3% 384,164 6% 185 5% 404,385 6%
Utilities & Pipelines 1 0.1% 7 0.01% 17 1% 478,147 7% 18 0.5% 478,155 7%
TOTAL 1,524 100% 142,132 100% 2,149 100% 6,509,204 100% 3,673 100% 6,651,336 100%
Region
British Columbia 809 53% 62,718  44% 131 6% 478,868 7% 940 26% 541,586 8%
Alberta 147 10% 7,561 5% 120 6% 1,089,877 17% 267 7% 1,097,438 16%
Prairies 21 1% 451  0.3% 15 1% 218,378 3% 36 1% 218,829 3%
Ontario 319 21% 38,249 27% 1,647 77% 3,645,221 56% 1,966 54% 3,683,470 55%
Quebec 69 5% 7,752 5% 137 6% 655,976 10% 206 6% 663,728 10%
Atlantic Canada 28 2% 4,728 3% 16 1% 82,148 1% 44 1% 86,876 1%
International 131 9% 20,674 15% 83 4% 338,735 5% 214 6% 359,409 5%
International Breakdown:
USA 59 45% 3,646 18% 35  42% 217,985 64% 94 44% 221,631 62%
Africa 2 2% 1,516 7% 2 2% 458 0.1% 4 2% 1,974 1%
Asia 7 5% 78  0.4% 8 10% 17,452 5% 15 7% 17,530 5%
Australia/NZ/PNG 15 11% 1,046 5% 9 11% 35,535 10% 24 11% 36,581 10%
Latin America 17  13% 5,026 24% 15 18% 39,967 12% 32 15% 44,994 13%
Other 17 13% 348 2% 4 5% 275 0.1% 21 10% 623  0.2%
UK/Europe 14 11% 9,013 44% 10 12% 27,063 8% 24 11% 36,076 10%
TOTAL 1,524 100% 142,132 100% 2,149 100% 6,509,204 100% 3,673 100% 6,651,336 100%

Volume Traded in YTD March 2026 on TSXV by Sector (Billions of Shares)
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What's New on TSX and TSX Venture Exchange (YTD March 2026

TSXV and TSX YTD March 2026 YTD March 2025
Sector Canada US Int'l Total |[Canada US Int'l Total
CDRs - - - -
Clean Tech & Renewable Energy 1 - - 1 - - - -
Closed-End Funds - - - - - - - -
Comm. & Media - - - - - - - -
Consumer Products & Services 1 - - 1 1 - - 1
CPC/SPAC 1 - - 1 2 - - 2
ETPs 68 - - 68 64 - - 64
Financial Services 1 - - 1 - - - -
Industrial Products & Services 1 - - 1 - - - -
Life Sciences 2 - 2 - - - -
Mining 20 2 1 23 10 1 - 11
Oil & Gas - - - - 1 - - 1
Real Estate - - - - 1 - - 1
Technology 2 - 1 3 2 - - 2
Utilities & Pipelines - - - - - - - -

Total 97 2 2 101 81 1 - 82
| TSX Venture Exchange __ Going Public Activity IPOs QTs RTOs Other

YTD March 2026 YTD March 2025 YTD March 2026 YTD March 2026 YTD March 2026 YTD March 2026

Sector Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 1 - - 1 - - - - - - - 1 1
Comm. & Media - - - - - - - - - - = o
Consumer Products & Services - - - - 1 - - 1 - - - -
CPC 1 - - 1 2 - - 2 1 1 - - -
Financial Services - - - - - - - - - - - -
Industrial Products & Services 1 - - 1 - - - - - 1 1 - -
Life Sciences - - - - - - - - o o -
Mining 15 - 1 16 7 1 - 8 - 4 1 5 3 3 8 8
Oil & Gas - - - - 1 - - 1 - - o
Real Estate - - - - 1 - - 1 - - - -
Technology - - - - 2 - - 2 - - - -
Utilities & Pipelines - - - - - - - - - - - -

Total 18 - 1 19 14 1 - 15 1 - - 1 5 - 1 6 3 - - 3 9 - - 9
ic Activity IPO Graduates QAs Other

YTD March 2026 YTD March 2025 YTD March 2026 YTD March 2026 YTD March 2026 YTD March 2026

Sector Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
CDRs - - - - 12 - - 12 - - - -
Clean Tech & Renewable Energy - - - - - - - - - - - -
Closed-End Funds - - - - - - - - - o o -
Comm. & Media - - - - - - - - - - -
Consumer Products & Services 1 - - 1 - - - - 1 1 - - -
SPAC - - - - - - - - - - -
ETPs 68 - - 68 52 - - 52 68 68 - -
Financial Services 1 - - 1 - - - - - - - 1 1
Industrial Products & Services - - - - - - - - - - - -
Life Sciences 2 - - 2 - - - - - 1 1 - 1 1
Mining 5 2 7 3 - - 3 - 3 3 - 2 2 4
Oil & Gas - - - - - - - - - - - -
Real Estate - - - - - - - - - - - -
Technology 2 - 1 3 - - - - 1 1 1 1 1 1 -
Utilities & Pipelines - - - - - - - - - o o -

Total 79 2 1 82 67 - - 67 69 - 1 70 5 - - 5 1 - - 1 4 2 - 6
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD March 2026)

TSX Venture Exchange (CS$ Millions) Toronto Stock Exchange (CS$ Millions) TSXV and TSX (CS Millions)

Sector I1PO PO PP Total IPO PO* PP Total 1PO PO PP Total
CDRs - - - - - - - -

Clean Technology & Renewable Energy - 15.0 113.5 128.5 - 23.0 - 23.0 - 38.0 113.5 151.5
Closed-End Funds - 403.9 - 403.9 - 403.9 - 403.9
Comm. & Media - - - - - - - - - - - -

Consumer Products & Services - 0.1 1.8 1.8 425.0 57.5 - 482.5 425.0 57.6 1.8 484.3
CPC/SPAC 0.3 - 0.7 1.0 - - - - 0.3 - 0.7 1.0
ETPs 160.8 17.3 - 178.1 160.8 17.3 - 178.1
Financial Services - - 155 15.5 - - 894.0 894.0 - - 909.5 909.5
Industrial Products & Services - - 22.7 22.7 - 456.5 3.8 460.4 - 456.5 26.5 483.0
Life Sciences - 5.4 40.5 45.9 - 144.3 11.8 156.1 - 149.7 52.3 202.0
Mining - 734.9 2,630.8 3,365.7 - 905.1 1,626.6 2,531.7 - 1,640.0 4,257.4 5,897.4
Oil & Gas - 135 64.4 77.9 - 104.7 3.4 108.1 - 118.2 67.8 186.0
Real Estate - - - - - 451.4 220.8 672.2 - 451.4 220.8 672.2
Technology - 457.9 88.1 546.0 35.0 467.7 - 502.7 35.0 925.6 88.1 1,048.7
Utilities & Pipelines - - - - - - - - - - - -

TOTAL 0.3 1,226.7 2,977.8 4,204.9 620.8 3,031.4 2,760.5 6,412.7 621.2 4,258.1 5,738.3 10,617.6

Top 10 Corporate Financings in March 2026

TSXV Top 10 Corporate Financings

. Kraken Robotics Inc., Technology - $403M Public Offering

. Gold X2 Mining Inc., Mining - $116M Private Placement

. Northlisle Copper and Gold Inc., Mining - $115M Public Offering/Private Placement
. Gold Reserve Inc., Mining - $102M Private Placement

. Tectonic Metals Inc., Mining - $92M Private Placement

. Silverco Mining Ltd., Mining - $63M Private Placement

. Koryx Copper S.A., Mining - $51M Private Placement

. CVW Sustainable Royalties Inc., Clean Technology & Renewable Energy - S50M PP
. Aldebaran Resources Inc., Mining - $45M Private Placement

10. Thesis Gold & Silver Inc., Mining - $44M Private Placement

TSX Top 10 Corporate Financings

. MDA Space Ltd., Technology - $468M Public Offering

. G Mining Ventures Corp., Mining - $427M Private Placement

. AGT Food and Ingredients Inc., Consumer Products & Services - $425M Initial Public Offering
. Aecon Group Inc., Industrial Products & Services - $173M Public Offering
. GO Residential Real Estate Investment Trust, Real Estate - $103M PO/PP
. Faraday Copper Corp., Mining - $100M Private Placement

. PMET Resources Inc., Mining - $65M Private Placement

. Vista Gold Corp., Mining - $61M Public Offering

. Metatek-Group Ltd., Technology - $35M Initial Public Offering

10. Roxmore Resources Inc., Mining - $33M Private Placement

OCoONOOULTLDE WNE
OCoONOOULTDE WNE

Top 10 Corporate Financings in Q1 2026

TSXV Top 10 Corporate Financings

. Kraken Robotics Inc., Technology - $403M Public Offering, March

. Osisko Development Corp., Mining - $197M Public Offering, February

. Asante Gold Corporation, Mining - $193M Private Placement, February
. Cambria Gold Mines Inc., Mining - $175M Private Placement, February
. Gold X2 Mining Inc., Mining - $116M Private Placement, March

. Northisle Copper and Gold Inc., Mining - $115M PO/PP, March

. Gold Reserve Inc., Mining - $102M Private Placement, March

. Tectonic Metals Inc., Mining - $92M Private Placement, March

. Bravo Mining Corp., Mining - $86M Public Offering, January

10. Integra Resources Corp., Mining - $84M Public Offering, February

TSX Top 10 Corporate Financings

. ONEX Corporation, Financial Services - $894M Private Placement, February

. Allied Properties Real Estate Investment Trust, Real Estate - $560M PO/PP, February
MDA Space Ltd., Technology - $468M Public Offering, March

. Novagold Resources Inc., Mining - $428M Private Placement, February

G Mining Ventures Corp., Mining - $427M Private Placement, March

. AGT Food and Ingredients Inc., Consumer Products & Services - $425M IPO, March

. Marimaca Copper Corp., Mining - $257M Public Offering, February

. Gibson Energy Inc., Industrial Products & Services - $215M Public Offering, February
. Aecon Group Inc., Industrial Products & Services - $173M Public Offering, March

10. Lucara Diamond Corp., Mining - $165M Private Placement, February

CoONOUAWN R
CONOU A WNPR

Includes supplementary & secondary offerings
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What's Happening by Sector (YTD March 2026)

TSXV TSX TSXV and TSX

Clean Technology & Renewable Energy

Number of Issuers 55 28 83
Market Capitalization (CS) 1,896,350,496 51,744,418,588 53,640,769,084
New Listings 1 - 1
Equity Capital Raised (CS) 128,496,720 23,001,121 151,497,841
Number of Financings 17 1 18
Volume Traded 423,788,726 518,028,426 941,817,152
Value Traded (CS) 170,193,262 7,674,228,819 7,844,422,080
# of Trades 111,818 1,469,704 1,581,522
Number of Issuers 69 40 109
Market Capitalization (C$) 1,540,276,445 22,105,497,261 23,645,773,706
New Listings - 2 2
Equity Capital Raised (CS) 45,890,943 156,063,865 201,954,808
Number of Financings 17 9 26
Volume Traded 167,160,979 504,189,369 671,350,348
Value Traded (CS) 109,943,127 1,574,195,355 1,684,138,482
# of Trades 72,681 796,453 869,134
Number of Issuers 130 55 185
Market Capitalization (CS) 20,220,747,134 384,164,092,423 404,384,839,558
New Listings - 3 3
Equity Capital Raised (CS) 545,950,454 502,709,809 1,048,660,263
Number of Financings 35 2 37
Volume Traded 1,061,401,646 1,332,712,949 2,394,114,595
Value Traded (CS) 3,053,694,471 80,338,521,644 83,392,216,115
# of Trades 933,026 4,545,821 5,478,847

TSXV TSX

Number of Issuers 165

Market Capitalization (CS) 100,276,303

New Listings 1

CDRs

Number of Issuers

Market Capitalization (CS)
New Listings

Closed-End Funds (CEFs)
Number of Issuers

Market Capitalization (CS)
New Listings

Exchange Traded Products (ETPs)
Number of Issuers

Market Capitalization (CS)
New Listings

SPACs

Number of Issuers

Market Capitalization (CS)
New Listings

116
15,083,446,000

61
78,103,460,765

1,304
794,707,588,821
68

2
326,062,500

Number of Issuers

Market Capitalization (CS)

New Listings

Equity Capital Raised (CS)

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

Market Capitalization (C$)

New Listings

Equity Capital Raised (CS)

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Energy Services*
Number of Issuers

Market Capitalization (CS)

New Listings

Equity Capital Raised (CS)

Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Utilities & Pipelines
Number of Issuers

Market Capitalization (C$)

New Listings

Equity Capital Raised (CS)

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

TSXV TSX TSXV and TSX
906 176 1,082
94,291,279,703 | 1,169,784,062,121 | 1,264,075,341,824
16 7 23
3,365,681,460 2,531,706,052 5,897,387,512
394 46 440
14,698,477,356 11,006,025,386 25,704,502,742
13,707,153,089 241,566,292,078 255,273,445,166
6,405,345 30,047,826 36,453,171
71 50 121
6,437,726,154 581,145,860,258 587,583,586,413
77,863,022 108,091,940 185,954,962
12 2 14
855,390,928 5,222,830,185 6,078,221,113
506,195,513 171,406,286,787 171,912,482,299
221,143 11,508,790 11,729,933
7 31 38
668,021,961 36,182,402,687 36,850,424,647
- 218,873,885 218,873,885
- 2 2
35,866,771 434,011,301 469,878,072
124,808,574 8,880,504,440 9,005,313,014
46,068 1,670,113 1,716,181
1 17 18
7,247,367 478,147,277,057 478,154,524,424
527,424 1,816,387,026 1,816,914,450
64,844 112,301,273,005 112,301,337,848
222 4,735,464 4,735,686

*Energy Services is a subsector, composed of issuers from other sectors.
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What's Happening by Sector (YTD March 2026)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Market Capitalization (C$)
New Listings

Equity Capital Raised (CS$)
Number of Financings

Volume Traded

Value Traded (CS$)

# of Trades

Number of Issuers
Market Capitalization (CS$)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (C$)
New Listings

Equity Capital Raised (CS$)
Number of Financings
Volume Traded

Value Traded (CS$)

# of Trades

TSXV TSX TSXV and TSX
33 58 91
1,068,503,438 398,271,496,542 399,339,999,979
- 1 1
1,841,120 482,498,876 484,339,996
2 2 4
127,320,552 1,002,841,788 1,130,162,340
59,827,556 60,313,865,625 60,373,693,180
35,299 4,134,963 4,170,262
5 19 24
30,914,050 167,309,878,725 167,340,792,775
11,100,768 1,052,860,193 1,063,960,961
11,528,691 34,960,228,515 34,971,757,206
4,011 2,636,473 2,640,484
39 63 102
14,737,508,064 1,666,248,550,375 1,680,986,058,439
- 1 1
15,499,996 894,044,025 909,544,021
2 1 3
123,211,773 2,937,492,442 3,060,704,215
79,284,485 313,389,588,800 313,468,873,284
30,507 8,946,736 8,977,243

Industrial Products & Services
Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Real Estate

Number of Issuers
Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

TSXV TSX TSXV and TSX
29 103 132
1,168,879,424 606,064,515,451 607,233,394,875
1 - 1
22,656,077 460,389,410 483,045,487
5 4 9
74,695,402 1,562,571,816 1,637,267,218
153,768,175 101,597,621,977 101,751,390,152
59,042 7,120,450 7,179,492

I

21 57 78
632,401,553 95,997,516,503 96,629,918,057
- 672,225,386 672,225,386
- 5 5
9,825,617 697,807,274 707,632,891
10,438,930 14,205,984,442 14,216,423,372
6,051 2,446,020 2,452,071
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