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The MiG Report - May 2026: By The Numbers

Equity Capital Raised (YTD May 2026)
$14.2 billion on TSX and TSXV

New Listings™ (YTD May 2026)

211 new listings on TSX (178) and TSXV (33)

56 Companies + 137 ETPs + 15 CDRs + 3 CPCs $28.8 million - Average financing size on TSX

$8.3 million - Average financing size on TSXV
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(continued on page 4)
Click here to view the May 2026 TSX/TSXV Issuers List
Click here to view the May 2026 TSX/TSXV New Issuers List
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Canada, 200 For more resources, visit tsx.com/mig

Listed Companies by HQ Location Equity Capital Raised by Sector

As at May 31, 2026 Asia. 15 . YTD May 2026
' Africa, 4 -
TSX | TSXV Other rea TSX | TSXV = Mining, $8.3B
Alberta, 21 ’ = Technology, $1.1B
British 268 = Financial Services, $1.0B
Columbia,
935 UK/Europel = Real Estate, $672M
Quebec, 23 221 = Industrial, $629M
217 International = Closed-End Funds, $581M
Listings
3,744 Atlantic = Consumer, $498M
’ .
lssuers on TSX Canada, 45 Australia/Nz/ Oil & Gas, $415M
and TSXV PNG, 26 USA 100 = ETPs, $360M
Prairies, 35 Latin America, 32 ' = Life Sciences, $277M
= Clean Technology, $221M

*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.
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What's Going on Generally (YTD/as at May 31, 2026)

TSX Venture TSXV o Toronto TSX TSXV and TSXV and TSX
% Change % Change % Change
Exchange Last Year Stock Exchange  Last Year TSX Last Year

Number of Issuers 1,508 1,565 -4% 2,236 1,899 18% 3,744 3,464 8%
Market Capitalization (CS Billions) 142.6 101.3 41% 6,947.7 5,308.8 31% 7,090.3 5,410.1 31%
Going Public Activity/New Listings 33 28 18% 178 115 55% 211 143 48%
IPOs (ex CPCs/ETFs/CEFs/SPACs) - - 0% 3 - 100% 3 - 100%

CPC/SPAC IPOs 3 3 0% - - 0% 3 3 0%

ETF, Closed-End Fund & CDR IPOs 146 98 49% 146 98 49%
Qualifying Transactions (QTs) 13 10 30% 13 10 30%
Qualifying Acquisitions (QAs) 1 - 100% 1 - 100%
Reverse-Takeovers (RTOs) 3 1 200% 3 1 200%
TSXV Grads 11 4 175% 11 4 175%

Other 14 14 0% 17 13 31% 31 27 15%

Equity Capital Raised (C$ Millions) 6,070.8 2,579.8 135% 8,099.8 4,717.9 72% 14,170.6 7,297.7 94%
Initial Public Offerings 1.3 1.5 -16% 1,125.9 529.0 113% 1,127.2 530.5 112%

Public Offerings/Supplementary 1,720.6 372.8 362% 3,547.4 3,250.7 9% 5,268.0 3,623.5 45%
Private Placements 4,348.8 2,205.5 97% 3,426.5 938.2 265% 7,775.4 3,143.7 147%
Number of Financings 733 515 42% 281 224 25% 1,014 739 37%
Volume Traded (Billions of Shares) 25.2 14.6 72% 53.1 41.6 27% 78.3 56.3 39%
Value Traded (CS Billions) 25.4 7.5 238% 2,064.1 1,467.4 41% 2,089.5 1,474.8 42%
# of Trades (Millions) 11.5 3.9 195% 145.8 112.8 29% 157.3 116.7 35%
S&P/TSX/TSXV Composite Indices 1,011.5 694.4 46% 34,769.1 26,175.1 33%

Major Global Index Performance -- YTD May 2026 (Source: S&P Capital 1Q)
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What's Listed on TSX and TSX Venture Exchange (As at May 31, 2026)

TSXV and TSX
Sector Listed Issuers | Total Market Cap (SM) Listed Issuers | Total Market Cap (SM) Listed Issuers Total Market Cap (SM)
CDRs 131 6% 20,181 0.3% 131 3% 20,181 0.3%
Clean Technology & Renewable Energy 55 4% 2,167 2% 28 1% 56,525 1% 83 2% 58,692 1%
Closed-End Funds 61 3% 78,720 1% 61 2% 78,720 1%
Comm. & Media 5 03% 34 0.02% 19 1% 164,465 2% 24 1% 164,499 2%
Consumer Products & Services 32 2% 1,161 1% 58 3% 397,850 6% 90 2% 399,010 6%
CPC/SPAC 161 11% 105 0.1% 1 0.0% 102 0.001% 162 4% 207 0.003%
ETPs 1,371 61% 887,562 13% 1,371 37% 887,562 13%
Financial Services 38 3% 14,907 10% 63 3% 1,896,974 27% 101 3% 1,911,881 27%
Industrial Products & Services 29 2% 1,364 1% 102 5% 644,940 9% 131 3% 646,303 9%
Life Sciences 70 5% 1,824 1% 40 2% 24,019 0.3% 110 3% 25,843  0.4%
Mining 899 60% 94,719 66% 181 8% 1,199,186 17% 1,080 29% 1,293,905 18%
Oil & Gas 68 5% 5,375 4% 51 2% 551,676 8% 119 3% 557,051 8%
Real Estate 21 1% 646  0.5% 56 3% 100,180 1% 77 2% 100,826 1%
Technology 129 9% 20,336 14% 57 3% 435,283 6% 186 5% 455,619 6%
Utilities & Pipelines 1 01% 7 0.005% 17 1% 490,028 7% 18 0.5% 490,035 7%
TOTAL 1,508 100% 142,644 100% 2,236 100% 6,947,692 100% 3,744 100% 7,090,335 100%
Region
British Columbia 801 53% 61,074 43% 134 6% 515,735 7% 935 25% 576,809 8%
Alberta 147 10% 8,657 6% 121 5% 1,086,998 16% 268 7% 1,095,655 15%
Prairies 21 1% 518 0.4% 14 1% 228,944 3% 35 1% 229,462 3%
Ontario 313 21% 39,092 27% 1,710 76% 3,959,162 57% 2,023 54% 3,998,254 56%
Quebec 66 1% 6,721 5% 151 7% 698,234 10% 217 6% 704,955 10%
Atlantic Canada 28 2% 4,147 3% 17 1% 83,599 1% 45 1% 87,746 1%
International 132 9% 22,435 16% 89 4% 375,020 5% 221 6% 397,455 6%
International Breakdown:
USA 60 45% 3,995 18% 40 45% 246,537 66% 100 45% 250,532 63%
Africa 2 2% 1,784 8% 2 2% 449 0.1% 4 2% 2,233 1%
Asia 7 5% 76  0.3% 8 9% 17,102 5% 15 7% 17,178 4%
Australia/NZ/PNG 16 12% 1,262 6% 10 11% 38,689 10% 26 12% 39,951 10%
Latin America 17 13% 5,696 25% 15 17% 42,571 11% 32 14% 48,267 12%
Other 17 13% 348 2% 4 4% 276 0.1% 21 10% 624 0.2%
UK/Europe 13 10% 9,274 41% 10 11% 29,397 8% 23 10% 38,671 10%
TOTAL 1,508 100% 142,644 100% 2,236 100% 6,947,692 100% 3,744 100% 7,090,335 100%
Volume Traded in YTD May 2026 on TSXV by Sector (Billions of Shares) Volume Traded in YTD May 2026 on TSX by Sector (Billions of Shares)
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Click here for our Daily Trading Reports.
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What's New on TSX and TSX Venture Exchange (YTD May 2026

TSXV and TSX YTD May 2026 YTD May 2025 .
Sector Canada US Int'l Total |Canada US Int'l Total (continued from page 1)
CDRs 15 ; - 15| 1w - .12 TSX
Clean Tech & Renewable Energy 3 - . 3 _ - _ . TelyRx Holdings Inc., Life Sciences, Clearwater, FL (concurrent QT and
Closed-End Funds - - - - - - - - TSXV Grad)
Comm. & Media - - - = - - - - Clinch Resources Ltd., Mining, Knoxville, TN
Consumer Products & Services 1 - - 1 1 - 1 2 Metatek-Group Ltd., Technology, UK
CPC/SPAC 3 i i 3 3 i i 3 Coeur Mining, Inc., Mining, Chicago, IL
ETPs 137 - - 137 98 - - 98 ’ v ’ ’
Financial Services 2 - - 2 - - - -
Industrial Products & Services 1 - - 1 1 - - 1
Life Sciences 2 3 - 5 - - - -
Mining 30 4 2 36 19 2 - 21
Oil & Gas 1 - - 1 2 - - 2
Real Estate - - - - 1 - - 1
Technology 5 1 1 7 3 - - 3
Utilities & Pipelines - - - - - - - -

Total 200 8 3 211 140 2 1 143
| TSX Venture Exchange Going Public Activity IPOs Qts RTOs Other

YTD May 2026 YTD May 2025 YTD May 2026 YTD May 2026 YTD May 2026 YTD May 2026

Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 2 - - 2 - - - - - 1 1 - 1 1
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services - - - - 1 - 1 2 - - - -
CPC 3 - - 3 3 - - 3 3 3 - - -
Financial Services - - - - - - - - - - - -
Industrial Products & Services 1 - - 1 1 - - 1 - 1 1 - -
Life Sciences - 2 - 2 - - - - - 2 2 - -
Mining 22 - 1 23 14 2 - 16 - 7 1 8 3 3 12 12
Oil & Gas - - 2 - - 2 - - - -
Real Estate - - - - 1 - - 1 - - - -
Technology 2 - - 2 3 - - 3 - 1 1 - 1 1
Utilities & Pipelines - - - - - - - - - - - -

Total 30 2 1 33 25 3 - - 3 10 2 1 13 3 - - 3 14 - - 14
ic Activity IPO Graduates QAs Other

YTD May 2026 YTD May 2025 YTD May 2026 YTD May 2026 YTD May 2026 YTD May 2026

Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
CDRs 15 - - 15 12 - - 12 15 15 - - -
Clean Tech & Renewable Energy 1 - - 1 - - - - - - - 1 1
Closed-End Funds - - - - - - - - - - - -
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services 1 - - 1 - - - - 1 1 - - -
SPAC - - - - - - - - - - -
ETPs 137 - - 137 98 - - 98 131 131 - - 6 6
Financial Services 2 - - 2 - - - - - - - 2 2
Industrial Products & Services - - - - - - - - - - - -
Life Sciences 2 1 3 - - - - - 1 1 2 - 1 1
Mining 8 4 1 13 5 - - 5 1 1 5 1 6 - 2 3 1 6
Oil & Gas 1 - - 1 - - - - - 1 1 - -
Real Estate - - - - - - - - - - - -
Technology 3 1 1 5 - - - - 1 1 1 1 2 1 1 1 1
Utilities & Pipelines - - - - - - - - - - - -

Total 170 6 2 178 115 - - 115 148 - 1 149 8 3 - 11 1 - - 1 13 3 1 17
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD May 2026)

TSX Venture Exchange (C$ Millions)

Toronto Stock Exchange (C$ Millions) TSXV and TSX (CS Millions)

Sector IPO PO PP Total 1PO PO* PP Total IPO PO PP Total
CDRs 18.0 - - 18.0 18.0 - - 18.0
Clean Technology & Renewable Energy - 15.0 181.4 196.4 - 23.0 2.0 25.0 - 38.0 183.3 221.3
Closed-End Funds - 580.6 - 580.6 - 580.6 - 580.6
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services - 0.1 15.4 15.5 425.0 57.5 - 482.5 425.0 57.6 15.4 498.0
CPC/SPAC 1.3 - 0.9 2.1 - - - - 1.3 - 0.9 2.1
ETPs 335.5 24.6 - 360.0 335.5 24.6 - 360.0
Financial Services - - 23.5 23.5 - 50.0 959.1 1,009.1 - 50.0 982.6 1,032.6
Industrial Products & Services - 30.5 22.7 53.2 - 571.6 3.8 575.4 - 602.1 26.5 628.6
Life Sciences - 17.4 89.7 107.0 - 148.7 213 170.0 - 166.1 111.0 277.0
Mining - 1,010.6 3,766.8 4,777.4 312.5 1,037.7 2,214.6 3,564.8 312.5 2,048.3 5,981.4 8,342.2
Oil & Gas - 131.5 144.3 275.8 - 134.6 5.0 139.5 - 266.1 149.3 415.4
Real Estate - - - - - 451.4 220.8 672.2 - 451.4 220.8 672.2
Technology - 515.6 104.2 619.8 35.0 467.7 - 502.7 35.0 983.3 104.2 1,122.5
Utilities & Pipelines - - - - - - - - - - - -
TOTAL 1.3 1,720.6 4,348.8 6,070.8 1,125.9 3,547.4 3,426.5 8,099.8 1,127.2 5,268.0 7,775.4 14,170.6
Top 10 Corporate Financings in May 2026

TSXV Top 10 Corporate Financings TSX Top 10 Corporate Financings

1. Blue Moon Metals Inc., Mining - $156M Public Offering/Private Placement 1. Nouveau Monde Graphite Inc., Mining - $295M Private Placement

2. New Found Gold Corp., Mining - $115M Public Offering 2. Neo Performance Materials Inc., Industrial Products & Services - $115M Public Offering

3. Coelacanth Energy Inc., Oil & Gas - $80M Public Offering 3. Aclara Resources Inc., Mining - $69M Private Placement

4. Greenheart Gold Inc., Mining - $60M Private Placement 4. Wallbridge Mining Company Limited, Mining - $56M Private Placement

5. Hive Digital Technologies Ltd., Technology - $56M Public Offering 5. Uranium Royalty Corp., Mining - $55M Private Placement

6. Banyan Gold Corp., Mining - $47M Private Placement 6. Global Real Assets Trust, Financial Services - $50M Public Offering

7. Nevgold Corp., Mining - $42M Private Placement 7. Queen's Road Capital Investment Ltd., Financial Services - $34M Private Placement

8. Hot Chili Limited, Mining - $38M Private Placement 8. PMET Resources Inc., Mining - $12M Private Placement

9. Li-FT Power Ltd., Mining - $36M Private Placement 9. Medicenna Therapeutics Corp., Life Sciences - $4.4M Public Offering

10. Selkirk Copper Mines Inc., Mining - $35M Private Placement 10. Bengal Energy Ltd., Oil & Gas - $1.5M Private Placement
Includes supplementary & secondary offerings
© 2026 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent. -1-
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What's Happening by Sector (YTD May 2026)

TSXV TSX TSXV and TSX

Clean Technology & Renewable Energy

Number of Issuers 55 28 83
Market Capitalization (CS) 2,166,932,579 56,525,443,916 58,692,376,496
New Listings 2 1 3
Equity Capital Raised (CS) 196,352,884 24,974,570 221,327,454
Number of Financings 27 2 29
Volume Traded 624,349,261 883,634,785 1,507,984,046
Value Traded (CS) 239,103,031 13,756,733,992 13,995,837,023
# of Trades 163,259 2,502,736 2,665,995
Number of Issuers 70 40 110
Market Capitalization (C$) 1,824,156,281 24,018,889,526 25,843,045,808
New Listings 2 3 5
Equity Capital Raised (CS) 107,021,887 170,026,652 277,048,539
Number of Financings 28 13 41
Volume Traded 303,636,281 852,773,721 1,156,410,002
Value Traded (CS) 170,893,154 2,596,716,643 2,767,609,796
# of Trades 113,643 1,335,115 1,448,758
Number of Issuers 129 57 186
Market Capitalization (CS) 20,335,885,212 435,283,340,081 455,619,225,293
New Listings 2 5 7
Equity Capital Raised (CS) 619,791,976 502,709,809 1,122,501,785
Number of Financings 45 2 47
Volume Traded 1,623,715,658 2,518,964,924 4,142,680,582
Value Traded (C$) 4,433,664,138 131,748,641,872 136,182,306,010
# of Trades 1,386,560 7,937,849 9,324,409

TSXV TSX

Number of Issuers 161

Market Capitalization (C$) 104,913,616

New Listings 3

CDRs

Number of Issuers

Market Capitalization (CS$)
New Listings

Closed-End Funds (CEFs)
Number of Issuers

Market Capitalization (C$)
New Listings

Exchange Traded Products (ETPs)
Number of Issuers

Market Capitalization (C$)
New Listings

SPACs

Number of Issuers

Market Capitalization (C$)
New Listings

131
20,180,517,500
15

61
78,720,493,043

1,371
887,562,357,790
137

1
102,000,000
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TSXV TSX TSXV and TSX
Number of Issuers 899 181 1,080
Market Capitalization (CS$) 94,718,773,724 1,199,185,918,399 1,293,904,692,122
New Listings 23 13 36
Equity Capital Raised (CS) 4,777,439,124 3,564,777,579 8,342,216,703
Number of Financings 588 62 650
Volume Traded 20,725,531,391 16,532,002,227 37,257,533,618
Value Traded (C$) 19,165,444,079 362,512,663,086 381,678,107,165
# of Trades 9,213,701 46,057,550 55,271,251
Number of Issuers 68 51 119
Market Capitalization (C$) 5,374,619,618 551,676,046,952 557,050,666,570
New Listings - 1 1
Equity Capital Raised (CS) 275,833,306 139,516,940 415,350,246
Number of Financings 22 4 26
Volume Traded 1,409,437,354 8,222,012,226 9,631,449,580
Value Traded (C$) 872,547,459 272,358,638,054 273,231,185,513
# of Trades 403,795 19,008,203 19,411,998
Number of Issuers 7 31 38
Market Capitalization (C$) 792,084,922 38,472,490,838 39,264,575,760
New Listings - - -
Equity Capital Raised (CS) 34,541,572 218,873,885 253,415,457
Number of Financings 2 2 4
Volume Traded 61,455,468 732,793,593 794,249,061
Value Traded (CS) 186,372,275 15,495,320,130 15,681,692,405
# of Trades 67,311 2,899,672 2,966,983
Number of Issuers 1 17 18
Market Capitalization (CS) 6,917,941 490,028,036,376 490,034,954,317
New Listings - - -
Equity Capital Raised (CS) - - -
Number of Financings - - -
Volume Traded 1,050,291 2,993,066,549 2,994,116,840
Value Traded (C$) 118,185 189,412,364,293 189,412,482,478
# of Trades 381 7,788,725 7,789,106
*Energy Services is a subsector, composed of issuers from other sectors.
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What's Happening by Sector (YTD May 2026)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Market Capitalization (C$)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades
Communications & Media
Number of Issuers

Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (C$)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

TSXV TSX TSXV and TSX
32 58 90
1,160,597,810 397,849,580,463 399,010,178,273
- 1 1
15,518,741 482,498,876 498,017,617
6 2 8
190,752,492 1,666,382,271 1,857,134,763
89,651,202 98,593,157,262 98,682,808,464
54,198 6,910,454 6,964,652
5 19 24
33,876,555 164,465,067,365 164,498,943,921
13,686,394 1,747,955,161 1,761,641,555
11,989,561 57,437,585,811 57,449,575,372
4,520 4,481,867 4,486,387
38 63 101
14,906,946,727 1,896,974,302,446 1,911,881,249,173
- 2 2
23,498,146 1,009,094,063 1,032,592,209
3 4 7
167,607,561 4,656,158,077 4,823,765,638
121,334,123 516,908,661,963 517,029,996,085
44,967 13,999,440 14,044,407

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 29 102 131
Market Capitalization (CS) 1,363,886,034 644,939,502,275 646,303,388,309
New Listings 1 - 1
Equity Capital Raised (CS) 53,160,077 575,446,910 628,606,987
Number of Financings 6 5 11
Volume Traded 123,905,587 2,563,781,111 2,687,686,698
Value Traded (C$) 232,420,406 166,352,910,682 166,585,331,088
# of Trades 89,425 11,974,131 12,063,556
Number of Issuers 21 56 77
Market Capitalization (CS) 646,017,920 100,180,014,518 100,826,032,438
New Listings - - -
Equity Capital Raised (CS) - 672,225,386 672,225,386
Number of Financings - 5 5
Volume Traded 13,715,242 1,108,571,340 1,122,286,582
Value Traded (CS) 15,856,610 23,092,130,126 23,107,986,736
# of Trades 8,924 4,013,514 4,022,438
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