TSX VENTURE EXCHANGE
NOTICE OF HOUSEKEEPING RULE AMENDMENTS

HOUSEKEEPING AMENDMENTS TO TSX VENTURE EXCHANGE RULE BOOK
TSX Venture Exchange Inc. has adopted, and the Alberta Securities Commission and British Columbia
Securities Commission have approved, amendments (the “Amendments”) to the TSX Venture Exchange
Rule Book (“TSXV Rules”). The Amendments are non-public interest amendments and are not to be
considered a significant regulatory instrument.
Reasons for the Amendments
The Amendments are being made to: (i) revise the timing of the Buy-In process in response to a request
from the Canadian Depository for Securities (CDS) (the “Buy-In Changes”); and (ii) reflect that the
Canadian Investment Regulatory Organization (“CIRO”) is the successor of the Investment Industry
Regulatory Organization of Canada (“lIROC”) and replace references to “lIROC” with “CIRO”.
Summary of the Amendments

Amendments to Rule C.3.05, Rule C.3.06, and Policy Statement CR15 are being made to reflect the Buy-
In Changes.

Amendments to Rule A.1.01, Rule C.2.53, and Rule C.2.57 are being made to reflect that CIRO is the
successor of IIROC and replace references to “lIROC” with “CIRO”.

Text of the Amendments

The Amendments are set out as blacklined text at Appendix A. For ease of reference, a clean version of
the Amendments is set out at Appendix B.

Timing

The Amendments become effective September 14, 2026.



APPENDIX A
BLACKLINE OF HOUSEKEEPING AMENDMENTS TO
TSX VENTURE EXCHANGE RULE BOOK

RULE A. 1.00— INTERPRETATION
A1.01 — Definitions

3

‘CIRO” means Canadian Investment Regulatory Organization.
Added September 14, 2026

[...]
“lIROC”

Added-December12-2011-Repealed September 14, 2026
[...]

“Market Surveillance Official” means:

(1) a Market Integrity Official where the administration of any rule or policy is undertaken by CIROHROC on
behalf of the Exchange; and

[...]

Added December 12, 2011 and amen mber 14, 202

[...]

C.2.53 - Responsibility of Members

[...]

3) A Member must terminate a third party's access to the Exchange's trading system immediately upon
receiving notice from the Exchange or CIROHROC of such required termination and must not reinstate that
third party's access to the Exchange's trading system without the Exchange's written approval.
Amended March 1, 2014 and September 14, 2026

[...]

C.2.57 — Specialty Price Crosses

[...]

(@) Reporting of Basis Trades

Members executing Basis Trades on the Exchange shall report details of the transaction to a Market Surveillance
Official at the Exchange and CIROHROC in the format and at the time required by the Exchange and CIROHROC.
Such information shall include complete details relating to the calculation of the price of the Basis Trade and all
relevant supporting documentation.

Amended September 14, 2026
[...]
(6) Reporting of Volume-Weighted Average Price Trades

Members executing Volume-Weighted Average Price Trades on the Exchange shall report details of the transaction
to a Market Surveillance Official at the Exchange and CIROHROC in the format and at the time required by the



Exchange and CIROHROEC. Such information shall include details of the time period used to calculate the volume-
weighted average price, a description of any types of trades excluded from the volume-weighted average price
calculation and all relevant supporting documentation.

Added November 16, 2015 and amended September 14, 2026

[...]

C.3.05 - Buy-Ins

[...]

(6) Cancellation of Buy-in

A buy-in may be cancelled by the Member that has issued the Buy-in Notice by delivering a notice of cancellation in
writing to the Exchange before 2:303:00 p.m. E.T. on the day the buy-in is to be executed. Verbal notice will be
accepted but must be promptly followed up in writing.

Amended September 14, 2026
@) Time and Terms

If the buy-in is not cancelled, the Exchange shall execute the buy-in at 2:303:00 p.m. E.T. on the effective day of the
buy-in and for this purpose a portion of the buy-in may be executed.

Amended September 14, 2026
[...]

C.3.06 — Special Provisions for Buy-Ins from Securities Loans and Other Failed Positions

[...]
2 The Member which has issued a Buy-In Notice may extend the buy-in by delivering a notice of extension
in writing to the Exchange before 2:303:00 p.m. E.T. on the day the buy-in is to be executed.
Amended September 14, 2026
[...]

Policy Statement CR15

Buy-In Procedures

[...]

e Cancellations and CFOs of buy-ins must be received by the TSE by 2:303:00 p.m. ET.

e All new additions, cancellations and CFOs are processed and recorded in the central file in TS.

e CXLs or CFOs will be accepted verbally from the issuing party or member until 2:303:066 p.m. ET, however,
a follow-up letter must be sent promptly to the TSE.

[...]



[..

]

Amended September 14, 2026

Executing Buy-Ins

TS must be informed if stock will be available for cash same day at 2:303:00 p.m. ET.

When possible, TS will call the issuing party or member prior to execution to confirm that the buy-in is still
valid.

The Exchange will issue ticker notices every % hour beginning at 1:00 p.m. ET and continuing up and until
2:30 p.m. ET, stating the outstanding buy-in total on each security.

All buy-ins are executed at 2:303:006 p.m. ET for cash same day delivery pursuant to Rule C.3.05 unless
otherwise permitted by a Market Official.

If stock is available for cash same day delivery, a Market Official will be asked to rule, using the approved
guidelines, that the premium or discount is reasonable and the buy-in may take place.

The Member in default under a buy-in issued under Rule C.3.05 or the Clearing Corporation on behalf of
said Member is given a notice prepared by TS informing the Member or the Clearing Corporation that the
buy-in has been executed under the rules and containing the details of the trade.

These cash same day trades go across the Exchange ticker shortly after 2:303:00 p.m. ET and are identified
on the previous trades files as cash same day trades.

Issuing Members or the Clearing Corporation will receive notification of buy-in executions by 3:003:36 p.m.
ET.

Amended May 27, 2024 and September 14, 2026



APPENDIX B
CLEAN VERSION OF HOUSEKEEPING AMENDMENTS TO
TSX VENTURE EXCHANGE RULE BOOK

RULE A.1.00— INTERPRETATION
A1.01 — Definitions

“CIRO” means Canadian Investment Regulatory Organization.
Added September 14, 2026

[...]

“lIROC”
Repealed September 14, 2026

[...]

“Market Surveillance Official” means:

(1) a Market Integrity Official where the administration of any rule or policy is undertaken by CIRO on behalf
of the Exchange; and

Added December 12, 2011 and amended September 14, 2026
[...]
C.2.53 - Responsibility of Members
[...]

3) A Member must terminate a third party's access to the Exchange's trading system immediately upon
receiving notice from the Exchange or CIRO-of such required termination and must not reinstate that third
party's access to the Exchange's trading system without the Exchange's written approval.

Amended March 1, 2014 and September 14, 2026
[...]
C.2.57 — Specialty Price Crosses
[...]

(@) Reporting of Basis Trades

Members executing Basis Trades on the Exchange shall report details of the transaction to a Market Surveillance
Official at the Exchange and CIRO in the format and at the time required by the Exchange and CIRO. Such
information shall include complete details relating to the calculation of the price of the Basis Trade and all relevant
supporting documentation.

Amended September 14, 2026

[...]

(6) Reporting of Volume-Weighted Average Price Trades



Members executing Volume-Weighted Average Price Trades on the Exchange shall report details of the transaction
to a Market Surveillance Official at the Exchange and CIRO in the format and at the time required by the Exchange
and CIRO. Such information shall include details of the time period used to calculate the volume-weighted average
price, a description of any types of trades excluded from the volume-weighted average price calculation and all
relevant supporting documentation.

Added November 16, 2015 and amended September 14, 2026

[...]

C.3.05 - Buy-Ins

[..]

(6) Cancellation of Buy-in

A buy-in may be cancelled by the Member that has issued the Buy-in Notice by delivering a notice of cancellation in
writing to the Exchange before 2:30 p.m. E.T. on the day the buy-in is to be executed. Verbal notice will be accepted
but must be promptly followed up in writing.

Amended September 14, 2026
@) Time and Terms

If the buy-in is not cancelled, the Exchange shall execute the buy-in at 2:30 p.m. E.T. on the effective day of the
buy-in and for this purpose a portion of the buy-in may be executed.

Amended September 14, 2026

[...]

C.3.06 — Special Provisions for Buy-Ins from Securities Loans and Other Failed Positions

[...]

2) The Member which has issued a Buy-In Notice may extend the buy-in by delivering a notice of extension
in writing to the Exchange before 2:30 p.m. E.T. on the day the buy-in is to be executed.
Amended September 14, 2026

[...]

Policy Statement CR15

Buy-In Procedures

[...]

e  Cancellations and CFOs of buy-ins must be received by the TSE by 2:30 p.m. ET.

e All new additions, cancellations and CFOs are processed and recorded in the central file in TS.

e CXLs or CFOs will be accepted verbally from the issuing party or member until 2:30 p.m. ET, however, a
follow-up letter must be sent promptly to the TSE.



[..

[..

]

]

Amended September 14, 2026

Executing Buy-Ins

TS must be informed if stock will be available for cash same day at 2:30 p.m. ET.

When possible, TS will call the issuing party or member prior to execution to confirm that the buy-in is still
valid.

The Exchange will issue ticker notices every % hour beginning at 1:00 p.m. ET and continuing up and until
2:30 p.m. ET, stating the outstanding buy-in total on each security.

All buy-ins are executed at 2:30 p.m. ET for cash same day delivery pursuant to Rule C.3.05 unless otherwise
permitted by a Market Official.

If stock is available for cash same day delivery, a Market Official will be asked to rule, using the approved
guidelines, that the premium or discount is reasonable and the buy-in may take place.

The Member in default under a buy-in issued under Rule C.3.05 or the Clearing Corporation on behalf of
said Member is given a notice prepared by TS informing the Member or the Clearing Corporation that the
buy-in has been executed under the rules and containing the details of the trade.

These cash same day trades go across the Exchange ticker shortly after 2:30 p.m. ET and are identified on
the previous trades files as cash same day trades.

Issuing Members or the Clearing Corporation will receive notification of buy-in executions by 3:00 p.m. ET.

Amended May 27, 2024 and September 14, 2026



